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THE WEEK. 


Actual business is reduced by the extreme heat extending 
over a wide section of the country ; otherwise, developments 
of the week are generally favorable Sensational reports 
of damage to the corn crop and of considerable injury 
to spring wheat by reason of heat and drought were ex- 
aggerated. As an offset to any injury to grain is the 
splendid government report on cotton, which gives promise 
of the largest crop in the records of the country. In ad- 





dition to what this means in the creating of a balance in 
ng _ foreign commerce, the effect -on the dry goods trade 
| ismost encouraging ; the temporary effect is, of course, to 
* augment the curtailment of cotton goods production, for 
- manufacturers naturally wait for the expected lower prices 


| asa result of the big crop, but if the outlook is realized 


© theultimate effect is an important price readjustment in a 


| great industry. The betterment in iron and steel is main- 


| tained, and the ratio of production to capacity in the case 
' tthe chief producer has advanced. There are signs of in- 
"  ereased inquiry for shoes, but purchases are for current re- 
- quirements. The security markets have been unsettled by 
' the conflicting crop news and the renewed international 
-  ¢omplicationover Morocco. The holiday as well as the heat 


have interfered with retail trade. Bank clearings in the 
‘firat week of July, outside of New York, show, nevertheless 
fair distribution of business, the totals being only 0.6 per 
cent. less than in 1910, but 13.3 per cent. more than in 
1908; at New York there were declines of 9.1 and 0.9 per 
@ent., respectively. Railroad earnings during four weeks 
of June declined 2.7 per cent. Notwithstanding all the 
‘@rawbacks of the first half of the year, which served to re- 
tard enterprise, the statistics show an increase of more 
than $181,000,000 of new corporate securities issued in six 
Months. Foreign trade continues a very bright spot in the 
business position and the redeeming feature in both dry 
goods and iron and steel. From the port of New York in 
> the latest week the exports were $17,321,437, a large in- 
" Gfease over the two previous years, and comparing with 
$14,826,126 imports, which show a reduction of $2,706,506 
fom 1910. 


Inquiries for pig iron continue in excess of actual trading, 
but there is a steady buying in all sections of the country. 
The improvement in the steel trade during June is indi- 
cated by the monthly statement of the Iron Age, which 
shows a daily output of the steel plants in June of 42,791 tons 
against 42,270 tons in May. There was some decline, how- 
ever, in the output of merchant furnaces. The total esti- 
mated daily capacity of furnaces in blast July 1 was 59,979 
tons against 61,844 June 1, and the total output in June 
1,787,566 gross tons against 1,893,456 tons in May. For 
the six months, production is placed at 11,630,654 tons 
against 12,319,807 the first half of 1910, the high record 
production. The daily output in June, 59,585 tons, com- 


pares with 61,079 in May and only 56,752 in January. 


Business in dry goods at wholesale continued quiet after 
the holidays. In cotton goods the chief feature was the 
opening of lines of fine goods for spring at prices that show 
a closer margin of profit to mills than any named in several 
seasons. Export figures continue very favorable and the 
depletion of stocks in first and second hands is emphasized 
by the curtailment of production, which reached its highest 
level this week. The probability of a large cotton crop 
this year serves at this time to induce drastic curtailment 
at the mille to conserve limited supplies of the raw material. 
while purchases of goods are ‘delayed in anticipation of 
lower prices. Secondary distributors of dress goods are 
doing a fair fall business in rough fabrics. As showing the 
spotty condition of trade it was noted that the largest 
woolen goods mill in the country is sold up for fall, while 
many of the worsted mills are idle. 

There is more animation in footwear, due to the arrival 
of quite a large number of buyers in the New England 
market, but purchases are generally confined to current 
requirements. The leather markets hold firm, but the re- 
cent holiday served to check the demand, and shoe manu- 
facturers are now engaged in inventory taking Supplies of 
sole leather are limited. Union sole and oak tannages are 
very strong. Upper leather is in demand for current re- 
quirements, but high prices for calf still serve to check the 
demand to some exte:t. The hide market continues well 
maintained, with a further advance of jc. for packer native 
steers, July salting selling up to l6jc. Buying, however, 
has been on a more conservative basis. Native cows con- 
tinue scarce and branded varieties are firm in price. 
Colorado steers are reported sold at 1440. Thy foreign hide 
markets are also strong and at the recent Paris auctions 
advances were secured for all varieties. 

The important factor, not only to the cotton market, but 
to the cotton goods trade as well, is the promise ot the 
largest cotton crop grown, the Government crop re- 
port on Monday placing the condition at 88.2, a small gain 
as compared with the condition a month earlier. The 
speculative market was little affected by the report. In 
the cereal market, sensational dispatches regarding corn 
carried the price of that grain 5c. above previous quota- 
tions. Results as to the winter wheat harvest continue 
generally favorable, but there are further reports of damage 
to spring wheat. Supplies of wheat in sight are much 
larger than at this time last year or in 1909. Offerings of 
new wheat increase and western receipts continue to ex- 
ceed last yeai’s, receipts this week of 3,889,570 bushels 
comparing with 2,282,895, and exports from all ports of the 
United states, flour included, were 1,156,277 bushels 
against 338,516 bushels a year ago. Arrivals of corn at 
primary markets of 3,318,662 bushels were larger than the 
3,006,907 bushels in 1910, while Atlantic coast exports 
were 497,483 bushels against only 273,518 last year. 

Liabilities of commercial failures reported for June 
amount to $13,652,025, of which $7,253,635 were in manu- 
facturing, $4,890,724 in trading and $1,507,666 in other . 
commercial lines. Failures this week numbered 176 in the 
United States against 189 last year, and 21 in ‘Canada com- 
pared with 26 a year ago. 











DUN’S REVIEW. 








eeu. 
{July 8, 1911. 








WEEKLY TRADE REPORTS. 


Boston.—The holiday and the extreme heat have com- 
bined to make the week very dull. Mills and factories 
have been closed in many cases for vacations, repairs and 
curtailment of production. It will be some days before 
work is resumed, but it is expected that business wil] show 
improvement later in the month. Prospects of a bumper 
cotton crop please cotton goods manufacturers. Collec- 
tions are slow in the dry goods trade, which has continued 
quiet, but the month just closed shows aggregate eales 
about equal to last year’s. The shoe trade has improved 
slightly since the holiday and further expansion during the 
month is anticipated owing to the large number of buyers 
who will be here from all parts of the country. The leather 
market maintains its firm tone and the volume of trade 
has been moderate. Demand for pig iron is moderate, but 
better than formerly. -Lumber and building material are in 
fair demand. Domestic demand for corn and oats is good 
and the market is firm. Mill feeds are quiet. No impor- 
tant export grain business is reported. Flour trade is gen- 
erally unsatisfactory, but the volume of sales in June was 
larger than in May and as stocks decrease more activity is 
anticipated. The butter market has continued firm and 
prices have further advanced, receipts running compara- 
tively light and demand having been good. Cheese firm 
and in fair demand. Strictly fresh eggs have been scarce 
and have sold at a sharp advance. 

Portiand, Me.—This is the quiet season with jobbers of 
dry goods, shoes, etc., but jobbers of groceries and provisions 
are busy as usual, the dull season in this line being helped 
by the summer tourists. The summer business with the 
boats and railroads has started up well, and the hotels are 
getting a fair patronage, the season commencing a little 


earlier than in years past, and a number of the leading 
houses reporting larger bookings. The drought has not 
yet affected the water powers, but it is having some bear- 
ing on the last of the drives of logs, a number of opera- 
tors having a portion of their cut hung up. The local de- 
mand for lumber is only about fair, but in hardware and 
kindred lines a steady movement is reported. 


Philadelphia.— Both wholesale and retail dealings 
have been retarded to some extent by the exceedingly 





warm weather and the holiday, but there is a fair volume - 


of business in some lines and in several directions addi- 
tional progress has been made. Wholesale dry goods and 
woolen houses report business quiet, and in notions results 
for the first half of 1911 are somewhat behind those of last 
year. Quietness is also the rule with the cutting up and 
piece goods houses. Manufacturers of shirt waists have 
about finished their eeason and are now taking stock, while 
most of the cloak and suit manufacturers are exhibiting 
their fall and winter lines. In the wool market some man- 
ufacturers have operated to a moderate extent, but there is 
little or no disposition to purchase in advance of immediate 
requirements. Supplies of old fleeces are light and the 
new clip is generally held at prices that restrict transac- 
tions. New territories are firmly held, with prices ranging 
from 17 to 23 cents. 

Iron and steel continue quiet, but though orders are 
light a considerable number of inquiries are being received 
regarding future needs. Conditions in manufactured 
material show no particular change, although there is 
somewhat more activity in structural shapes and the mills 
appear to be better engaged. The hard coal business is 
about normal for the season, but bituminous is in poor 
demand. Lumber is dull and prices are unsteady, while 
the situation in the building and contracting line shows 
little or no change. Manufacturers of cement report a fair 
volume of business, with prices very firm, and paint dealers 
and manufacturers say that the consumption of goods is 
satisfactory. The chemical market is also quite active, 
but business in wallpaper is slow and the paper market 
continues slow. Sales of groceries have fallen off and 
there is little demand for either spot goods or futures. 
Coffee is quiet at present, but greater activity is expected 
in the near future. Business in teas is light, but prices are 
steady. Raw sugars are stronger and the demand for 
refined goods is increasing, while an advance in prices 


would not be unexpected. Money presents no special fea- 
ture and rates rule at 33 to 4 per cent. for call loans, 4 to 44 
for time money and the same rate for choice commercial 


paper. 

Pittsburg.—The hot weather prevailing has accent- 
uated the quietness heretofore in evidence in commercial 
linee. Retail dealers are stimulating business with special 
clearance sales. Groceries and provisions are moving in 
fair volume. Jobbers in dry goods and shoes are fairly 
well satisfied and notion houses find out-of-town business 
better than local. Coal mining is at a fair rate, though the 
industry is interfered with by the curtailed movement of 
ore on the lakes. Run of mine coal is quoted $1.15 and 
$1.25 at mines, with some special contract business down to 
$1 f. o. b. mines. 

Baltimore.—Owing to interruption by the holidays, as 
well as to other causes, the volume of wholesaie business 
for the week was lighter than usual and collections were 
correspondingly affected. The extremely hot weather also 
had a bad effect upon all lines of trade, and more particu- 
larly on retail activity. Manufacturers of clothing are 


receiving but few orders, as usual at this season, and - 


retailers generally complain of having had a poor season, 
but custom tailors at wholesale are fairly busy and report 
the volume of shipments to date fully up to, if not ahead of, 
last year’s. The season with manufacturers of pants has 
been quite good and factories making clothing specialties 
have also received a very fair amount of orders. Whole- 
sale dealers in dry goods and notions report conditions 
quite favorable, total sales to date comparing very favor- 
ably with the same period of 1910. Boot and shoe jobbers 
note a slight falling off in activity, due to the lateness of 
the season and unfavorable weather conditions. The 
volume of shipments for the first half of the current year, 
however, shows a material gain over the same period of 
1910. There is no decrease in the demand for men’s wear- 
ing apparel, shirts, pajamas and underwear, and factories 
in these lines are well supplied with orders, most of them 
being sold ahead. Women’s underwear and shirt waists 
also move freely, though the demand for skirts and suits 
is hardly up to the usual average at this season. 

Memphis.—Retail trade here has been more satisfac- 
tory than for several seasons. Wholesale dry goods houses 
report only a fair amount of filling-in orders, but future 
orders are very good. Prospects for trade in all lines in this 
section appear to be very encouraging. Prices for lumber 
still remain firm, but trading in this line is more or less 
slow. Prices of cotton reflect a firm market, but foreign 
demand, as usual at this period of the year, is very light, 
and domestic inquiries are for requirements only. Late 
bank statements here show more deposits than for a 
number of years and money is easily obtained at low rates. 
Collections areslow. Seasonable rains in this section have 
improved crop conditions very materially. 

Louisville.—Business is still inactive on account of the 
unusually warm weather and the fact that it is between sea- 
sons in many lines. Implement and wagon manufacturers 
report that sales compare favorably with last year, but that 
tuture conditions depend largely on crop results, and reports 
are mixed. Drug sales for May and June exceed those of 
last year, but the crockery trade is only fair. Furniture 
manufacturers report normal conditions and the lumber 
business is as good as usual at this season. Dry goods are 
quiet but prospects are good. Grain houses have light 
offerings from the country, but say that there is an active 
demand for corn and oats. Droughty conditions are re- 
ported from some sections. The price of Kentucky whiskeys 
is firm, with an upward tendency, and the statistical posi- 
tion is strong. 

Cincinnati.—Retail trade has been better during the 
past week and the wholesale dry goods business also shows 
some improvement, with fall and winter fabrics in most 
demand, although there is quite a free movement in season- 
able goods for present requirements. Wholesale millinery 
houses report a satisfactory season and look forward to @ 
good winter business. Whiskey at wholesale is quiet but 
firm, while the flour market is easy, with a light demand 
and some decline in the best winter wheat grades. While 
there has been no marked increase in actual buying of pig 
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iron, there have been more inquiries and the situation 
shows improvement. Collections are reported slow. 


Cleveland.—The extremely hot weather during the 
past week has kept shoppers from doing the usual amount 
of trading and retail business has suffered in consequence. 
The leading houses io retail lines are now inaugurating 
their Jaly clearance sales of merchandise and they all look 
forward to the disposal of a large amount of seasonable 
merchandise to make room for fall stocks. Lake trade 
shows some improvement and it is believed that within the 
next few weeks carriers will be busy with the ore trade. 


The employés of the leading ‘cloak and suit factories are 
still out on strike and it does not Jook at the present as 
though s :me would be settled for some little time. Build- 


ing operations continue good, a large number of new struc-- 


tures having been contracted for. Market produce is com- 
ing in freely and prices are still Jow. Bank deposits are 
about normal and collections fair. 


Detroit.—The volume of business for the past six 
months was on the average a little less than for the same 
period last year and the outlook for fall is only fair as mer- 
chants and manufacturing companies are purchasing con- 
servatively. Collections are only fair. Demand for loans 
is reported moderate, with rates for commercial paper 5 to 
54 percent. Building permits for Jane were $1,400,198. 

Chicago.—Trade activity slackened with the holidays 
and intense heat, but the situation generally reflects no im- 
portant change and confidence is maintained. Crop reports 
of damage were exaggerated and the wide-spread rainfall 
over Wednesday night proved timely. Recovery is sus- 
tained in iron and steel production, and the principal 
metal, brass, wood and leather working branches. run 
steadily. New demands are not expected to improve much 
this month, but inquiries increase for future deliveries of 
mill, furnace and factory outputs, and railroads may place 
substantial contracts soon for rails, equipment and materials. 
Building lines again are seasonably active, labor troubles 
disappearing, and there are good demands for quarry prod- 
ucts, plumbing materials and planing mill work. Permits 
for business structures in June were 76 in number and 
$2,578,700 in value, and compare with 61 and $3,116,000, re- 
spectively, in 1910. Crop marketings show decrease com - 
pared with recent weeks, but are heavier than at this time 
last year, and the markets for spot grain were dull owing 
to the sharp rise in futures. Arrivals of live stock are 
liberal and there is increased packing, although the 
monthly statement of provisions in store shows moderate 
increase over last month. Hides and wool come forward in 
large supply, but decreases appear in dairy products, iron ore, 
minor metals and leather. Lumber receipts exhibit some 
gain over this time last year, although the aggregate con- 
tinues to reflect curtailment at saw mills, and dealers re- 
port the general current buying less than expected. Whole- 
Sale dealings in general merchandise are quiet, there being 
few visiting buyers present and reorders have fallen away. 


Mail orders make a satisfactory showing for fall and wiuter 
selections in dry goods, boots and shoes, clothing, millinery, 
cloaks and suits, head wear, house utensils and food prod- 
ucts. Retail trade here and at the interior is normal ia the 
necessaries and adequate reduction is seen in stocks of 
light weight apparel. 

A preliminary statement issued by the ceasus dureau in- 
dicates substantial progress in the manufacturing industries 
of Chicago during the five-year period 1904-1909, the num- 
ber of establishments showing increase of 18 per cent, 
value of products an increase of 34 per cent., and capital 
invested an increase of 52 per cent. The average number 
of wage earners employed ia 1909 was 293,992 against 241, - 
984 in 1904. Total movement of grain at this port, 5,872,- 
900 bushels, compares with 9,533,400 bushels last week and 
5,218,550 bushels a year ago. Compared with 1910 in- 
creases appear in receipts 11.2 per cent and ship nents 
369 per cent. Fiour receipts, 73,624 barrels, compare with 
107,079 barrels last weck and 89,785 barrels a year ago, 
while shipments were 85,083 barrels, against 106,761 bar- 
rels last week and 90,732 barrels in 1910. Aggregate re- 
Seipts of cattle, hogs and sheep, 277,813 head, compare 
With 284,012 head last week and 188,285 head in 1910. Re- 
éeipts of hides were 1,778,100 pounds against 3,478,400 


pounds last week and 1,364,800 pounds last year. Wool re- 
ceipts were 3,179,200 pounds, comparing with 5,474,700 
pounds last week and 1,886,808 pounds in 1910. Lumber 
receipts were 39,939,000 feet, against 40,526,000 feet last 
week and 32,166,000 feet last year. Other receipts increased 
in wheat, rye, dressed beef. pork and lard, and decreased in 
corn, Oats, barley, seeds, broom corn, cheese, butter and 
egge. Compared with the closings a week ago, cash prices 
are unchanged in flour, but lower in wheat, 1} cents a 
bushel, and higher in oats, 1} cents; corn, 3 cents; choice 
cattle, 10 cents a hundredweight ; ribs, 124 cents; lard, 15 
cents a tierce; hogs, 20 cents a hundredweight; pork, 25 
cents a barrel, and sheep, 75 cents a hundredweight. 


Milwaukee.—The fields throughout this section appear 
in excellent condition and, unless future weather should 
prove to be unusually adverse, good crops are practically 
assured. This naturally has a beneficial influence on 
general conditions and retail trade is better than a year 
ag). The steel and iron industries are still dull and there 


are few indications of improvement. The packing business 
is pormal. Aides have made no further advance, but the 
prices of leather are higher. Trade in both lines is dull. 
The brewing interests continue very busy. 


Minaneapolis.—Gosneral business is passing through the 
waiting period, natural to a one-srop section, and purchases 
will be made for actual needs only until the spring wheat 
crop is assured. Diversified farming is reducing the one- 
crop featare, but in North Dakota and certain parts of 
Minnesota the spring wheat harvest is allimportant. In 
Minnesota the situation is now fairly well outlined. In the 
southwestern part of the State wheat will be short, but else- 
where an average crop or even better will be harvested. 
While early for corn prospects, the situation all over the 
State is good, with a much increased acreage. In North 
Dakota a good crop will probably be secured. Taken as a 
whole the State should have a little better than an average 
yield, with a slightly increased acreage. In South Dakota 


the situation is bad for wheat, oats and barley, but there is 
still time for some improvement in these lines and prospects 
are good for a large corn crop. Lumber shipments for the 
week were 2,048,000 feet. 

St. Paul.—Business for the first half of 1911 in most lines 
shows a slight falling off in volume, as compared with the 
same period of 1910, but the outlook is more favorable and 
sales for the last half are expected to materially surpass 
those of last year. Stocks are lower, in better condition, 
and witha heavy harvest yield expected business confidence 
is growing. The tendency to place light orders is still in 
evidence, although for the past month improvement has 
been noted. The distribution of dry goods, clothing, men’s 
furnishings and millinery is of satisfactory volume; building 
materials, hardware and machinery are quite active and 
drugs, chemicals and oils are selling freely. 1858 building 
permits have been issued thus far this year, an increase of 
28 over 1910, but the valuations show a decrease of $278,726, 


the total of 1911 being $4 846,775, and 1910 $5 125,501. 
Collections are fair. 


Omaha.—Trade in most lines bas shown a considerable 
falling off as compared with the same month a year ago. In 
dry goods, however, the volume of business has been in ex- 
cess of that transacted in June, 1910. Shoe dealers report 
that for the past two weeks there has been a heavy decline 
in the number of orders, retailers buying with conservatism. 
Hardware dealers likewise state that business has fallen off, 
which is attributed to the exceptionally dry and hot weather 
during the last ten days. While in some sections of the 
State wheat has been burned, that which is now being 
threshed yields in excess of anticipations and is of a good 
quality. Though the weather has been exceptionally dry 
and warm, the corn grown in some sections shows up well, 
and rains in the near future ought to insure a good crop. 


The make of the Omaha creameries is about to reach the 
maximum for the season and will probably show some de- 
cline very soon. As is usual in the latter part of Jane, the 
fat cattle market shows an upward turn. Hog supplies are 
rather liberal, but the demand was sufficiently vigorous to 
advance prices. The sheep trade was rather irregular, but 
fat lambs were in good demand, with the market stronger. 
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St. Louis.—Shipments of footwear in June showed less 
than one per cent. gain over the corresponding month last 
year; shipments of dry goods were practically the same, 
while the tonnage in general merchandise was slightly 
smaller. Building permits issued in June are estimated to 
cost $1,786,176 against $1,884,913 last year. The ex- 
tremely hot weather this week, and no moisture, is working 
some damage to vegetation in this State, but so far corn 
has not suffered, although rain is needed. Reorders in 
summer goods are coming in to some extent. Orders for 
early fall delivery in the leading lines, dry goods and foot- 
wear in particular, are fair from some sections and com- 
paratively light from other sections. Still the average is 
about satisfactory, especially as the outlook is promising. 
Retail trade is moderately active and well maintained con- 
sidering adverse weather conditions. Collections are fair 
to good. Most of the manufacturing establishments are 
running from 40 to 70 per cent. of capacity and orders are 
increasing. Arrivals of new wheat are very large, averag- 
ing 150,000 bushels per day. The market is active and 
prices 2c. higher. Corn is 3$c. higher and oats 2c. De- 
mand for flour is increasing, but prices are about unchanged; 
shipments 47,850 barrels. Spot cotton is somewhat slow at 
unchanged prices. Pig lead and spelter are in moderate 
demand and steady. Cattle receipts are large and prices 
10 to 20c higher; sheep are active and steady. Lumber 
receipts are increasing and good stock is firm. Money is 
in better demand and rates range from 4 to 5} per cent. 

Kansas City.—In most jobbing lines the quiet season 
is on and wholesalers report a very good average of 
business for the first five months of the year. Agricultural 
implement houses have begun contracting for 1912 goods 
and considerable business for next seasons has already been 
booked. Fall plow trade is opening and drills have begun 
to move. Water supply men have more than they can do 
to keep the trade supplied with pumps, tanks, gasoline 
engines and windmills. Wheat estimates for Kansas run 
from 54,000,000 to 70,000,000 bushels of splendid quality. 
The binder twine sold in Missouri this season amounts to 
25 per cent. more than last year, while in Kansas it was 
10 per cent. less. Scattering showers have been quite 
general during the past week over much of the corn terri- 
tory, and as cooler weather prevails the outlook is more 
encouraging. Inquiry for flour—mostly old wheat flour— 
is increasing although trade is dull owing to high prices. 
A few sales of new wheat flour straights are reported at a 
rapge of $3.60 to $3.70 per barrel, basis Missouri River jute. 
Some new wheat flour was sold for export. While the 
wheat market was tame all cereal futures were up: cash 
corn advancing 8 cents and oats from 1 cent to 2% cents. 
The cattle market was irregular with large receipts; hog 
prices declined, while sheep ruled active. Money is easy 
and collections fair. 

Portiand, Ore.—Wholesale and retail trade is of fair 
proportions and jobbers are confident of a very active fall 
business in view of the fine crop prospects. Wheat crop 
conditions are better than for several years in all sections of 
the Pacific Northwest. The Columbia River Counties in 
Oregon alone were in need of rain, and have received 
abundant moisture in the past week. A conservative esti- 
mate ef the wheat crop in the three North Pacific States, 
is, 55,000,000 bushels as compared with 42,500,000 bushels 
last year, 50,000,000 in 1909 and 60,000,000 in 1908. Less 
than 500,000 bushels of the old crop will be carried over by 
farmers, as against a surplus of 8,000,000 bushels carried 
over from 1909. There has been but little contracting of 
the new crop to date. Over 90 per cent. of the 1911 wool 
clip of Oregon has been sold to date, the latest sales show- 
ing a decline of about one cent a pound from the top prices 
of the season. A hop crop of 100,000 bales has been assured 
by timely rain. Dealers are offering 25 cents for the new 
crop. The old potatoseason has closed. The northwestern 
shortage was relieved by bringing 100 cars of eastern 
potatoes to the Portland market, and 150 cars to other 
northwestern points. The Onion Grovers’ Association has 
perfected plans for disposing of the new Oregon crop, which 
will be slightly larger than last year’e. The marketing of 


small fruits is in progress and the large crop is bringing 
satisfactory prices. 





SIX MONTHS’ FAILURES. 


During the first six months of 1911 there were reported to 
R. G. Dun & Co. 7,061 failures, an increase over the corre- 
sponding period in 1910 of 673, but though greater in num- 
ber the business defaults of the year showed reduced 
aggregate liabilities, these amounting in the firet half of 
1911 to $103,698,334 as compared with $112,239,306 in 1910. 
The increase in number of defaults extended to every sec- 
tion of the country—the New England, the Middle, the 
Southern and Southwestern, the Central, the Western and 
the Pacific States all reporting a greater number of failures 
than in 1910. The decrease in aggregate liabilities, how- 
ever, extended only to the New England, the Middle and 
the Central States, the greatest reduction being in the 
Middle States, in which the total liabilities were $37,834,- 
195 against $53,040,048 in the first half of 1910. 

Moreover, the reduction in the amount of liabilities was 
wholly in the class of agents and brokers, in which the 
liabilities amounted to only $9,941,331 against $27,717,079 
in 1910. It is not surprising, therefore, that as regards the 
aggregate of liabilities the State of New York makes the 
best showing in the whole country, its aggregate liabilities 
during the past six months amounting to $23,897,542 
against $45,236,077 in 1910. The tailure exhibit for the 
past six months is, therefore, one which reflects business 
recession. The great number of defaults shows an exten- 
sive mortality among smaller business concerns, while the 
record of liabilities reveals that the decrease was entirely 
in the financial division, there being slightly heavier 
liabilities in manufacturing and much larger liabilities. 
among traders. 

The following table shows the total number and the total 
amount of liabilities of commercial failures by months 
during the past three years, the manufacturing and trading 
classes being stated separately : 
















































































Manufacturing. 
— Number — — — — Liabilities — — 
1011. 0. 1909. 1208. 1911. 1910. 1909. 
January... 364 326 294 402 $9,243,380 $8,679,469 $5,802, 
Feb: . 286 263 231 353 6,336,597 12,821,996 8,161 
March .... 303 224 318 344 7,969,200 716,263  5,950581 
April...... 388 322 263 370 8,905,340 10,068,448  5,352;208 
—— 264 218 2381 345 5,863,260 3,677,256 7,156,140 
. Syme ...... 239 211 195 #£=288 7,253,685 3,346,332 5020 520 
—— — — —— 3 201 
Rah ees 266 222 253 ie a £761,674 8,510,903 
September . ee Se SS — 295, 3,423,271 
a a a 32 308 293 calla chia * 35,¢ 02 eth 
November 47 598, ’ ; 
December. .... 294 2 Re er ee 1,093,367 4,052,519 
Trading. 
January...1,249 1,133 1,141 1,473 $10,882,400 $11,000,265 $7,196,828- 
. 871 841 1,17 10,010,117 6,438,345 6,410,597 
h 790 694 935 965 8,871,267 6,415,712 7,087,91 
April. ..... 833 793 706 £868 7,538,976 5,288,917 5,346,274 
oe ose des for SBioree Yitaaes | Sava 
June ...... 59 S 15% 122, 
J | ee tarere 5,229,487 4,750,213 
Rieti eee 6: 554, 
~ mber “Ss | ee Cee pee 5,273,496 ,265 
eat 69 oto +4 ————— 471,382 ttt 
November, .... 6898 6790 i  $ cceccuee 4" , 
n> = Sn ee 7,768,711. 
Total Commercial. 
$24,090,64 $14,008,085. 
17 086,471 16,734,813 
18,474,641 18,718,162: 
16,924,776 16,825,216 
13,469,789 14 7600 
13,652,025 12,607,122 
a Sa? 9,527,803: 
LTR 11,120,576 
see 8,446,029 
= eae Bette 4 
—— 9,812 
PRED 14,626,127 





The reduced liabilities among brokers and transporters 
have, however, this significance, that it is a usual preface 
to marked improvement in mercantile business. More- 
over, the record for June was much the best of any month 
this year, the total number of defaults being 864, as com- 
pared with 1,006 in May, 1,206 in April, 1,124 in March, 
1,198 in February and 1,663 in January. The June liabilities: 
aggregated only $13,652,025, against $13,469,789 in May,. 
$16,924,776 in April, $18,474,641 in March, $17,086,471 in 
February and $24,090,649 in January. Last year the June 
liabilities were $11,817,454, but were largely in excess of the 
preceding month of May. Moreover, during June of this 


_ year there was a marked falling off in the amount of trading 
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COMMERCIAL FAILURES—HALF YEAR, 1911. 





Classified Failures, 1911. 





















































































































































































































































































































































STATES. TOTAL 1911. TOTAL 1910. BANKING 
MANUFACTURING. TRADING. OTHER Com’L. FAILURES. 
NEW ENGLAND No. Assets. Liabilities. | No. Liabilities. No. Liabilities. | No. Liabilities. No. , Liabilities. || No.| Liabilities 
J— 68 $371,809 |  $697,266| 89| $1,189,935| 12] $276,624 6 ; * adic: , 
New Hampshire.. 3 18,936 53,990 12 87,457 * ea 3S | nat ⸗ — ——— 
Vermont .......... 19 43,650 136,652 21 121, 188 8 50, 438 11 ES fs. Se — ie SS 
Massachusetts ...| 312 724,929 2,091,480} 286 2,424,477 | 163 1,299 131 650,964! 18 $140,610 a — 
Connecticut ....... 108 267,695 614,378 | 126 962,070 29 279,617 76 | 327,082 3 7,729 Ce, Rae 
Bhode [sland ..... 61 126,100 11,733 31 08,198 27 202,447 33 107,286 1 ’ a Be eka 
NeW ENGLAND...| 576] $1,562,119 $3,800,489 | 564) $4,804,125 239 | $2,108,733 | 315 22 1| $400 
First Quarter...| 287 918,721 2,157, 469 | 281 2,740,136 | 127 Tt: 149 * 33 11 ——— 1 383 
Second Quarter.| 289 633,398 1,648,020 | 283 2,153,989 | 112 783,214 166 $22,974; 11 41,£32/| .. —— 
MIDDLE. 
New York......... 1,074 | $11,644,187 | $23,897,542 | 1,001 | $45,236,077 | 444 | $11,637,494| 570 ,822,2 60 . 10 477, 
New Jersey ...... 107 951,316 1,557,226 95 1,048, 44 1,074,610 59 * a9 4 * get * ve — * 
Pennsylvania .... 726 6,822.207 | 12,379,448 | 641 6.755,266 | 166 3,901,357 | 538 5,870,139 | 22 2,607'982 3 485,700 
MIDDLE ........... 1,907 | $19,417,710 | $37,834,195 | 1,737 | $53,040,048 | 654 | $16,613,461 | 1,167 | $1 86 13 ,962,7 
First Quarter ...| 1,057 10,601:577| 21,003,039 | ‘981/| 40,187.750| 330 8,679,271 | 677 . 3338 50 a fe 333 9 3335 
Second Quarter.| 850 8,816,133 | 16,881,156| 806/| 12,852,298/| 324 7,934,190 | 490 6,150,293 | 386 2,746,673 4 08, 
SOUTH. 
Maryland dius aa 102 $1,097,416 | $1,423,775 | 105| $2,491,479 33 $486,733 63 ! 6 3 Gore Ot Boas 
BURG 9 6,624 18,592 15 32,246 1 1,800 ~ beet er * ee * — 
Dist — —— 32 203,246 410,716 19 637,392 125,000 28 254,087 1 31,629 — a die 
Virginia — 162 1,565,674 2,099,875 168 1,773,675 27 1,146,322 133 925.558 2 27.995 oo Serve 
West Virginia.... 59 1,263,087 1,683,450 48 387,493 13 1,134,313 46 449,137 | .. — — 
North Carolina ... 100 ,387,080 2,076,426 92 3 16 1,403,401 85 673,025 ——— oe 3 $253,000 
South Carolina. ... 47 669,675 611871 * 101,696 4 266.710 42 240,161 1 5,000 1 J 
Florida ....... .... 89 1,257,420 1,174,308 85 490,559 11 627,160 77 547.148 BBS: ie alee 1 300,000 
Georgia ........... 176 2,012,743 2,520,672 144 1,333,343 28 1,369,758 | 148 1,142,751 5 27,163 1 ,000 
Alabama .......... 91 405,824 709,657 | 112 616.880 9 ,140 80 670,] 2 10,37 2 620,0C0 
Mississippi........ 62 480,322 6 87 1,701,729 69, 56 0 1 977 Me 
Louisiana ......... 82 . 761,573 944,418 71 933,> 02 15 261,078 65 667,614 | ,2 17,726 MS eee 
Tennessee _....... 173 821,64). 1,133,] 175 1 098°732 28 338,074 | 141 784,687 4 15,425 2 409,981 
Kentucky .... .... 86 1,217,396 1,312,827 15 671,187 18 760,439 68 8 CR eee ats 6 312,359 
— —— —— 1,270 | $13,149,720 | $16.542,279 | 1,204 | $16,157. 436 210 $8,104 017 | 1,086 (245, 26 193,184 || 16| $2,015,340 
First Quarter...| 779 7,240,471 9.556.051 | ‘699 8,068,352 | 113 4,314,058 | 653 3— 13 #100108 8| 1,091,900 
Second Quarter. 491 5,909,249 6,686,228 605 8,089,084 97 3,789,959 382 2,304,088 | 12 93,081 8 924,340 
SOUTHWEST 
Arkapsas.......... 91 | $2,112,809 | $2,827,948 | 104 $750, 951 11 2,159,870 | 76 17.4 5 150,600 2 $24,000 
BORER « cnevcecccoss 203 1:566 179 1,763,952 | 171 1,516,882 14 : 358°662 186 1391679 3 ° 13,721 1 6,000 
Missouri — 318 —174 2,945,589 227 4,553,518 36 744,644 171 2,171,395 ll 29, "B60 1 — 
SOUTHWKSY.......| 5612] $5,254,230 87,537, 459 602 | $6,821,351 61 3,263,066 | 432 080,55 19 193,871 4 $30,000 
First Quarter ...| 337 2,958,801 4.319,2 269 2,890,878 38 os 184,459 295 #900508 6 #14 200 2* ails 
Second Quarter.|* 175 2'295,429 3 318/287 233 3,930,473 25 2,078,60 137 1,089,989; 13 49,671 30 
CENTRAL. 
MR ccdcc ta gin ease 390 371.052 | $6,169,148 328 | $10,617,684 127 2,231, 24 16 . + 
: ey 56,644 3,039,825 | 157 2,341,399 47 *: * 33388 130 #3036753 1 333 * maton ts 
uorats| osmutar| age | 33] 6 
497,41 3) 829,8 2,799,300! $1 2,833,034 1,239,797 
1,153,921 t 70 1,713,100 26 403,217 68 tiers 2 55,593 1 100,000 
$13,318,787 | $19,830,165 | 1,168 | $20,623,037 | 382 9,179,966 | 867 ,691, 40 1,968,405 8 $936,806 
8,113,500 | 11,174,261| 666); 13,875,479; 219 3133 474 ag tt 33 18 333 4 44 
5,207,287 8,655,904 | 502 6,748 458 | 163 4,704,274 | 393 3,362,911 | 22 688,719 4 394,606 
$4,031,778 | $3,815,276 | 122| $2,801,731 26 $964,350 90 2,841,881 2 045 Mle tee Se 
769,010 1,261,022} 109 606,352 16 643,000 90 — 333 — = —— 4 $301,000 
318,2 503,975 52 08,760 79,629 61 424,346, .. ai — 
631,137 974,158 74 gia’ 151 3 4 116 , 17 62,170 | eee 
5 8 é 1,082,280 98 579.1 9 161,744 129 9,6 3 20,908 2 eeeeece 
24,51: 631,518 60 418,767 11 469 66 421,249 1 19,800 1 23,115 
238,767 320,541 20 190,1 2 4,571 40 315,970 : —— —* 
135,977 166,172 18 132,700 2 ,0t 16 PD ee See eee — 
654,787 1.173,817 41 490,367 6 108,2 83 1,045,577 1 20,000 > — 
10600 21,500 3 60,773 21 0 eck. * i. eae “2; eee 
67,626 86,500 5 45,100 1 20,000 8 66,500 ee eeeee - eeecee 
138,219 $9, 925,759 | 602 $6,387,981 | 118 $2,401,908/ 703 7,391,933 | 24 131,923 R $324,115 
33333 6,711,362 | 364 2:576,731 66 1,590,3 385 #7060143 14 . 70:91 3 1 
2,138,867 3,214,397 | 248 3,761, 580 52 811,599 | 318 2,341,790} 10 61,008 5 323,115 
Nevaila....... —*— 6 $28,400 $48,455 5 906,838 ee Sere eee $48,455) -| = s0--. — 
BI, ania cee uted 41 105,166 440,781 23 35,017 6 $226,868 34 212,413 1 1,500 1 $400,000 
ie 34 698,380 979°524| 27 202679 6 691.080| 28 288,404 | .. Son 3| 967,644 
J 14 62,187 123,642 8 91,485 PL, 14 0 7 Bee Peer —— — 
— 196 2,406,148 3,460,818 | 106 789,025 4 1,979,007 | 139 1,344,041 9 137,770 1 44.090 
— — 57 672,084 710,024 | 102 ; 21 35 35 334,666 1 16,500 2 135,1 
California ......... $13 1,192,, 2,456,414 | 330 2,530,414 48 634,603 | 261 1,807,668 4 14,243 3| 1,700,016 
Alaska 1 3,500 3,300 eees | teeter ere eees foe es 1 3,300 .- esecee Ot Bis 6 eee 
PACIFIC ........... 662 ,167,007 | $8,222,968 | 611 $4,364,428; 129 880,266 | 518] $4,162,679} 15 $170, 013 || 11) $3,246,841 
First a aan #0529, 614 4,430,367 | 325 2,739,828 61 #368 974 277 2'302,900 | 11 58,483 4} 1,026,181 
Second Quarter| 313|  2,637,393/| 3,792,301; 276| 1,624,600; 68/| 1,921,292| 241| 1,859,779| 4 “ar 580 || 7| 2,221,660 
M d 7,061 $65,997,792 |$103,698,334 | 6,388 |$112,239,306 | 1,796 | $45,561,412 | 5,087 | $48,195,608 | 231 | $9,941,331 || 61 | $16,915,887 
First Quar ter | 1082 | *SS3e0'086 |° 59'651,761 | 3526 | 73,079,154 | 952 | -23°539/177 | 2'910 | 20-763-784 | 123 | —6,348;800 || 29| 12,715 433 
econ Quarter! 3,076 | 27.637,766 | 44,046,573 | 2,863 | 39,160,162 | 841] 22,022,235 | 2:127| 18,431,824 | 108 3,556,531"|| 32' 4,200,465 





liabilities, which aggregated $4,890,724, as against $6,002,124 
in May of this year and comparing with $7,152,389 in June, 
1910. On the other hand, there was a June increase in 
manufacturing liabilities, these amounting to $7,253,635, as 
compared with $5,863,260 in May of this year, and with 
$3,346,332 in June, 1910. On the whole it would appear 
that while the six months’ showing is, outside of the finan- 
cial position, an unsatisfactory one, yet it ends with a 
notable advance, and thus the failure record corresponds 
generally with other statistics and reports of improvement 
in the state of trade at the close of the first half of the 
year. 

Of the aggregate liabilities for the six months of $103,698, - 
334, the manufacturing defaults figured for $45.561.412, 


against $44,309,764 in 1910, $38,050,241 in 1909 and $53,442, - 
304 in 1908. The trading liabilities amounted to $48,195,- 
608, as against $40,212,463 in 1910, $36,331, 852 in 1909 and 
$49,010,022 in 1908. As already indicated, the Middle 
States made the best showing in point of liabilities. 

Banking suspensions numbered 61, with liabilities 
amounting to $16,915,887, a considerable increase in number 
as compared with the 49 reported last year, but a notable 
contraction in amount, which was $21,380,337 in the first 
half of 1910. As in commercial lines, the second quarter 
shows marked improvement over the firet three months, 29 
for $12,715,432 in January, February and March against 32 
for only $4,200,155 in April, May and June. . 

The New England States with 576 defaults involving 
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$3,805,480 make a much better exhibit than last year, when 
564 failures were reported with liabilities of $4,894,125, and 
while there is an increase over the first quarter in number 
of 2 the second quarter shows a notable improvement as re 

gards the amount involved. The returns from Maine are 
much more favorablein both number and amount than last 
year, 68 for $597,256 comparing with 89 for $1,189,935, and 
the returns from New Hampshire, Connecticut and Masea- 
chusetts are more satisfactory, except for some increase in 
number in the latter State. On the other hand, there was 
considerable increase in both number and amount in Rhode 
Island, 61 for $311,733 comparing with 31 for $108,198, 
while in Vermont there was a small decrease in number, 
but a moderate gain in amount. 

Taken as a whole, the returns by the Middle States show 
notable improvement, for while the number, 1,907, shows 
an increase of 170 over the 1,737 of last year, the liabilities 
reported, which amount to $37,834,195, show a decrease as 
compared with the $53,040,048 of the first six months in 
1910 of no less than $15,205,853. This improvement, how- 
ever, is entirely due to the decreased liabilities in New 
York, failures in which State numbered 1,074 with de- 
faulted indebtedness amounting to only $23,897,542, 
whereas last year 1,001 were reported, involving $45,236,077. 
Both New Jersey and Pennsylvania made unfavorable 
comparisons with a year ago, that in the latier State being 
especially pronounced, with 726 for $12,379,428 as against 
641 for $6,755,266. 

In both number and amount the total of the Southern 
States makes a fairly satisfactory comparison with last year, 
there being only a slight increase in either particular, the 
number in this section being 1,270 as against 1,204, while 
the liabilities reported were $16,542,279 and $16,157,436, re- 
spectively. A fact worthy of mention, however, is the 
marked improvement shown by the second quarter over the 
first three months of the year, in the latter period 779 fail- 
ures being reported involving $9,542 279, against 491 dur- 
ing the former for only $6,686,228. Six out of the 14 Siates 
included in this section report a smaller number of defaults, 
Maryland, Delaware, Virginia, Alabama, Mississippi and 
Tennessee, while in Maryland, Delaware, District of 
Columbia, Florida, Alabama and Mississippi there were de- 
creases in liabilities—those in Maryland and Alabama be- 
ing notably large. 

In the three Southwestern States there was only a slight 
increase in number, 512 comparing with 502 last year, but 
the liabilities show a sharp expansion, $7,537,489 against 
$6,821,351. Missouri is the only State making a favorable 
comparison with a year ago, that State reporting 218 fail- 
ures for $2,945,589 against 227 for $4,553,518, while in Texas 
both number and amount exceed those of the correspond 
ing period last year. In Arkansas, although there was a 
decrease in number of 13, there was a notable expansion in 
liabilities, $2,827,948 comparing with $750,951. 

Returns from the Central States show that there were 


oo 





1,289 business suspensions in that section with liabilities 
amounting to $19,830,165 as compared with 1,168 for 
$20,623,937. This is quite a satisfactory comparison with 
last year as regards the amount involved, but a considerab!s 
increase in number, to which every State contributed. The 
best exhibits were made by Ohio, with 390 for $6,159,148, 
and Wisconsin with 95 for $1,092,566, against 328 for $10,- 
617,684 and 70 for $1,713,100, respectively. Illinois made 
the poorest comparison, although the increase in number 
was not so large as in the other States, 488 with liabilities 
of $6,872,131 comparing with 486 for $4,829,865. Indiana 
and Michigan also report considerab‘e increase in both 
respects. 

The Western States make a very indifferent comparison 
with last year, both innumber and amount ; but here again 
marked improvement is seen in the second quarter over the 
first three months. The number in this section was 845, 
with liabilities of $9,925,759, as against 602 for $6,337,981. 
Minnesota reported a decrease in number of four, but an 
increase in liabilities of over $1,000,000, while the number 
in lowa was less by three, but the liabilities greater by over 
$600,000. All the other States, excepting Wyoming, in 
which there was a slight decrease, report Jarger liabilities, 
the expansion in Kansas, Oklahoma and Colorado being 
especially pronounced. 

The most notable feature in the returns from the Pacific 
Slope is the large gain in the amount involved and the com- 
paratively small increase in the number of suspensions, 
only 662 defaults being reported with liabilities amounting 
to $8,222,958, while last year there were 611 with indebted- 
ness of only $4,364,428. California made a satisfactory 
showing with 313 tailures for $2,456,414 as against 330 for 
$2,530,414 last year, but in all other States except Nevada 
there was more or less increase. The most unfavorable 
comparison is made by Washington with 196 suspensions 
involving $3,460,818 as compared with 106 for $789,025, and 
Idaho with 34 for $979,524 against 27 for $202,679, and to 
the marked increase in the liabilities in these two States 
may be ascribed the sharp expansion in that respect in this 
section. 





CANADIAN FAILURES. 


Commercial failures in the Dominion of Canada, as re- 
ported by R. G. Dun & Co., during the first half of 1911 
numbered 961, with defaulted liabilities amounting to $6,- 
492,736, which is a much more satistactory exhibit than for 
the same period last year, when the number was 761 ir- 
volving $7,629,259, or with 1909 when they were 881 with 
liabilities of $8,335,725. Compared with preceding years, 
however, there is considerable increase in the amount in- 
volved and the number is also greater in every year except 
1901 and 1900 Nevertheless, when the notable expansion 
in the volume of Canadian business during the past few 
years is taken into consideration, the statement may 
be considered eminently satisfactory. All classes shared 
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TOTAL COMMERCIAL. MANUFACTURING. TRADING, OTHER COM'’L. BANKING. 
PROVINCES. Fe es: ; 
| No. Assets. Liabilities. No. | Liabilities. No. Liabilities. No. Liabilities. No. | Ldabilities. 
EE A EE | 177| $1,399,153 | $1,615,891 56 $797,736 120 $816,655 1 $1,500 — 
| 301 2,377 ,3u2 3,301,784 60 1,064,631 237 2,170,691 4 °* tas eee 
ritish Columbia. ................ | 66 "367,047 603,380 28 317,846 84 "123,535 4 162, 
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New my Re a at aN 37 159'500 438 ths 3 217 240 eh Eve i, Sen 
eeeeeeee coceeseece ‘ v7, ( ° , 2 2222222 ee o.oo" 
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Cet BOG ioe isi ie 661 $4,906,792 $6,492,736 162 $2,402,665 488 $3,852,609 11 $237,462 * 
Total 1910.. — 659 7,793,298 $9,752,541 135 $5,244,268 51l 12 $105,386 1 $549, 83C 
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in the improved showing, the manufacturing class with 
204 suspensions involving $2,402,665 comparing with 204 
last year for $2,645,129 and 239 for $3,559,745 in 1909, 
while in the trading class there were 488 defaults with 
liabilities of $3,852,609 as against 541 last year for $4,- 
067,135, and 619 in 1909 for $4,550,658. The comparison 
in the brokerage class with 11 failures for $237,462 with a 
year ago when there was 16 suspensions with indebtedness 
amounting to $916,995 is notably in favor of the past six 
months; but compared with two years ago when there were 
23 defaults, owing $222,322, there is a marked decrease in 
number, but is a slight increase in the amount involved. 





Trade Conditions in Canada. 


Montreal.—The pronounced and prolonged heated spell 
has hastened the exodus to country and seaside, and city 
retail trade is consequently quieter. In the country there 
is a very fair amount of trading being done, and remit- 
tances are coming in rather more freely. Some of the large 
houses report that June was the first month of the year 
showing any improvement in collections. With regard to 
wholesale trade there is little new to be said and a certain 
proportion of warehouse help is now on vacation. Leather 
men report some improvement in British inquiry for sole, 
and the market is a little firmer, though no advance can 
be quoted. The demand from local boot and shoe manu- 
facturers is still }ather disappointing. In hides there is 
little doing at the moment, buat old prices hold. There is 
an active expolt movement in grain on old orders, but actus 
ally new business is a little slow. Cheese exports are well 
sustained, ranging around 60,000 to 65,000 boxes a week. 

Quebec —While the movement in certain lines has been 
slow, wholesale trade, as a who!e, is fair. Staple groceries 
continue in good demand, with prices firm. Manutacturers 
of boots and shoes and leather merchants report turnover 
fairly satisfactory, while the demand for hardware, etc., 
continues good. Provisions and fruit merchants report 
prospects encouraging. Retail trade for the week has been 
satisfactory. Collections are fair. 

Toronto.—There has been a slight recession in trade, 
the holiday season and the intense heat being the reasons 
assigned for the falling off in the number of orders. 
Sorting up business, however, in dry goods was fairly good, 
there being an active demand from retailers for seasonable 


lines of wear. The fruit crops in Ontario have suffered to 
some extent and probably the grain has been damaged 
some by the drought, but the prospects in the West are still 
quite flattering. We are in the holiday season and this 
month is usually a quietone. Prices of leading staples in 
dry goods are firm and payments satisfactory. Hardware 
and metals are generally unchanged. In groceries leading 
staples are firm, with sugars 5c. higher. Canned fruits 
likely to be firmer. Leather is in fair demand, with the 
trade generally satisfactory. Hides are a cent higher this 
month, with stocks restricted. The provision trade has 
been fairly good at unchanged prices. The grain market 
is dull, with prices as arule firmer. Expcrt trade in wheat 
has been interfered with owing to the difficulty in charter- 
ing freight space. 

Hamilton.—The hot and oppressive weather has had a 
damaging effect on some of the smaller fruits and growers 
report a curtailed yield of raspberries, currents and goose- 
berries in some districts, with rain generally badly needed. 
Some of the foundries and factories have closed down for a 
few days owing to the heat, and business on the whole is 
lagging. Building permits in Hamilton for June, 1911, 
were $618,750 as compared with $301,885 in the correspona- 
ing month of a year ago, and prospects for this month are 
also for a large increase. Collections are only fair. 

London.—The continued dry weather is having a bad 
effect on the crops in this district, and what promised so 
well at first has been considerably ‘‘scaled down” during 
the past few days. Retail business has been holding up 
fairly well, though June turnover has hardly equaled in 
volume that of last year. Wholeeale trade a little quiet. 
Factories for the most part have satisfactory fall orders, 
but the extreme heat has curtailed output. Money con- 
tioues to come in fairly well, and there is still a hopeful 
feeling that rain may be in time to ensure fairly good crops. 


Winnipeg.—While fair export business in wheat and 
oats continues and the local grain market bas felt the full 
effect of unfavorable crop news from America, bullish en- 
thusiasm has been somewhat dampened by continued good 
conditions in the Canadian West and the liberal receipts 


of wheat as compared with ayear ago. Retail trade in gen- 
eral has « xperiepced further revival during the week. The 
wholesale dry goods trade reports a good volume of busi- 
pess for this season of the year and while collections are 
not entirely satisfactory they are not much below the aver- 
age. Increasing activity in building operations bas greatly 
stimulated local trade during thelastfortuight . At Regina 
reports :f business continue eacouraging and u erchants 
are kept particularly busy. Real estate is very active and 
prices are steadily advancing. At Edmonton crop reports 
from surr.undiug districts are very favorable. During the 
past week there was araivfali of over two inches. Trade 
is steadily increasing and conditions gencraliy ore satis- 
factory. 





BANK EXCHANGES. 


Bank exchanges this week at ali leading cities in the United States 
make practically tue same comparison with a year ago, as last week, but 
compared with 1909, notable improvement appears, the total aggregating 
$2,829,157,397, a decrease as compared with the same week last year of 
6.5 per cent., but a gain of 4.1 per cent. over the figures of the corres- 
ponding week in 1909. The smaller total at New York City, as usual, 
accounts for the unfavorable comparison with last year, but aside from 
the fact that stock market operations were less than one-half the volume 
of those for the week a year ago, the phenomenally hot spell from which 
the city has suffered during the past week has undoubtedly contributed 
to a considerable extent to a restricted volume of business, and in that 
way more or less affected bank exchanges. Most of these cities outside 
the leading center also report smaller exchanges than last year, but 
with one or two exceptions, the losses are not large, and the decrease in 
the total is only 0.6 per cent. because of s reported by Baltimore, 
Cincinnati, Minneapolis, St. Louis and sas vy 5 Compared with 
1909, every city, except Cincinnati, Chicago and New Orleans makes 
gain. Figures for the week and average daily bank exchanges for the 
year to date are compared below for three years: 





Five Days Per 
910. 


























* 7,1 Cent. 
Boston ......... $162,614,112 — 08 
Philadelphia 172,862,105 +10.7 
Baltimore...... 40,835,982 —21.6 
Pitteburg ...... 50,441,687 — 3.6 
Cincinnati ..... ,409, + 5.6 
Cleveland...... 24,428,148 —16.2 
—— — a — —— 
— — 
——— —233 
New Orleans 16,390,753 — 2.4 
47,382,144 = 7.2 famed Sst 
Total....... $924,233,045 $929,459,428 — 0.6  $815,386,378 +13.3 
New York ..... "904924353 2,095,667,1562 — 9.1 1,903,261,888 + 0.9 
Total ali ... $2,829,157,397 $8,025,116,580 — 6.5 $2,718,638,267 + 4.1 
Average Daily : nes ta 
July to date.... 60.290,000 $605,023,000 — 7.4 $552,538, : 
ree ta quarter OEE DBT O00 472,935,000 — 3.6 482,465,000 — 39 
First quarter. .. 479,973,000 553,799,000 —13.3 461,764,000 + 





THE MONEY MARKET. 


The money market failed to reflect in any way the heavy loss in cash 
by the banks last week. The latter was largely due to the half-yearly 
payments for dividends and interest and is likely to be corrected upon 
the return flow of this money, but meantime the banks are being called 
upon for large disbursements to the Government incidental to the 
Panama Canal bond purchases as well as Federal corporation taxes. 
As the Secretary of the Treasury has announced that it is his purpose 
not to deposit in National banks any of the proceeds of the Panama 
bonds, no offset can be expectad for the cash which is going into the 
Treasury on this account. The balance, which remains to be paid on 
the Government bond issue will, in itself, offset the heavy Government 
payments usual to July. Only $15,500,000 out of the total of $42,000, 
000, which is to be paid into the New York Sub-Treasury, had been trans 
ferred at the close of last week, and while it is possible that the money 
market may be affected to some extent in the completion of the — — 
tion there will hardly be anything more than an increase in the firm 
tone which has so —* prevailed. On the other hand, the ease with which 
the heavy July disbursements were completed, as well as the favorable 
position of the United States with regard to the foreign money markets, 
makes reasonable the expeet ation that rates may continue at their present 
level until the crop-moving period begins. From now on rates for domes- 
tic exchange assume a more important position with regard to the money 
market, for therein is reflected the first signs of the interior demand for 
funds from this center to meet harvesting requirements. Discount 
rates have declined abroad us a result of the completion of the half- 
yearly adjustments, with a particularly sharp fall at Berlin. The South 
African gold laid down in the oper. market in London at the beginning 
of the week was taken for the Coutinent, with Berlin the largest pur- 
chaser ‘ 

Call money was 2} to 2} per cent., with renewals made on a basis of 
2% per cent. Time rates were 24 to 23 per cent. for sixty days, 2§ to 3 
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per cent. for ninety days, 3 to 3} per cent. for four months, 3} to 3§ per 
cent. for five months and 3} to 3 per cent. for six months. Commer- 
cial paper was quoted at 3 per cent. for sixty days, 3} per cent. for four 
and five months, 3} to 4 per cent. for seven months and 4 per cent. for 


nine months. 
FOREIGN EXCHANGE. 


A little easier tone without much change in rates appeared in the ex- 
change market this week, reflecting the turn of the half-year and the 
completion of the remittances made to the foreign markets in connec- 
tion with the July 1 settlements. The appearance on the market o 
some long sterling finance bills was one of the interesting features of 
the week. It is understood these were drawn in connection with trans- 
actions with the Berlin market, where interest rates have been higher 
than elsewhére, and do not represent, therefore, simply borrowing by 
American bankers in the foreign markets. Uneasiness from possible com- 
plications growing out of the Moroccan situation was assigned as the 
reason fora decline in sterling exchange rates in Paris, which has long 
ruled at practically the gold export point. The same situation was re- 
sponsible for some withdrawals of French money from Berlin, which 
was one of the factors bearing on the exchange rates between those two 
points. Quotations follow: 


Sat. . Tues.- Wed. Thurs. Fri. 

Sterling, 60 days.... 4.8425 —— 4.84 25 48440 4.8440 
— e* 4.3615 ie: cmpeihinn 4.8615 4.8625 43625 
Sterling, cabie....... 4.8645 Ga: .. henate 4.8645 4.8655 4.8655 
Beriin, sight......... a5 4s ee |. weenbs a95 48 a954— a954%s 
Paris, sight.......... ae: (Cee. kddéewe a6.20 5.20 5.20 


a Less 1-64. b less 5-64. cless 3-64. d less 1-32. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 10c. discount; Boston, 10c. discount; 
New Orleans, commercial 25c. discount, bank $1 premium; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, 50c.. premium; San 
Francisco, 30c. premium; Charleston, buying par, selling 1-10c. pre- 
mium; St. Louis, 10c. to 20c. premium. 


SILVER BULLION. 


British exports of silver bullion up to June 15, according to Pixley & 
Abell, were £4,831,500, against £3,863,000 in 1910. India received 
£4,008,700 and China £822,800, while last year £2,749,500 went to India 
and £1,113,500 to China. Daily quotations follow : 


Sat. Mon. Tues. Wed. Thurs. (Fri 
London prices ........ 24%a. 245-l6éd. 24 5-16d. 24 7-16a. 24%. 24 6-164 
New York prices .... 52%. 62 gc. 6258c. 52%c. 52%c. 5256 


FOREIGN FINANCES. 


The particularly striking features of the Bank of England’s state- 
ment was the loss in reserve of £744,000 and in bullion of £484,000. 
The proportion of reserve to liabilities now stands at 45.30 per cent., 
and with the exception of 1907, when the bank rate was 4 per cent., it 
has not been below that pointin ten years. A reduction of £5,044,000 


in public deposits represents operations by the British Treasury, and 
an increase of £5,354,000 in private deposits is one of the effects of the 
release of such a heavy amount of public funds. Heavy market bor- 
rowing is very likely responsible for the increase of £1,292,000 in other 
securities. The bank rate remains at 3 per cent. 


NEW YORE BANK STATEMENT. 


The loss of cash reported by the banks at the close of last week was 
extraordinarily large as a result of the half-yearly interest and dividend 
payments and the very heavy cash loss to the Treasury on subscriptions 
to the Panama Canal bond issue and on other accounts. Even after 
losing $31,000,000 of cash, the banks had a surplus reserve left of 
$20,054,000, in addition to which the trust companies in the Clearing 
House had an excess cash reserve of $3,395,000. The banks gained 
$8,776,000 from the interior, as compared with a gain of only $48,000 in 
the same week last year. But this heavy increase was considerably 
more than offset by the loss of $18,428,000 on Sub-Treasury operations, 
the latter comparing with a loss of $9,523,000 in the same week last 
year. The decrease in cash of $27,978,000 and the increase in loans 
of $47,190,000 brought about a reduction in the actual surpius reserve 
of $24,799,000. In the average condition loans increased $13,915,000, 
while cash holdings decreased oniy $1,682,000, making the loss in sur- 
plus reserve only $5,681,250. The differences between the average and 
the actual statement were therefore very wide, loans showing a decrease 
of $25,382,000 in the average as compared with the actual, while the 
eash holdings were #23,301,u0U greater in the average than in the actual 
and the surplus reserve $21,531,250 higher in the average than in the 
actual. The average statement compares with earlier dates as follows: 












































Week’s Changes. J uly 2,1910. 

J Inc. $13,915.01 $1,215,537,000 
J— Inc. 11,437,000 1,208,273 

Circuiation.......... ine. 615100 48,417,100 

I i Dec. 1,395,000 252,600,300 

Legai tenders....... Dec. 287,000 68,377,6U0 

Total cash......... Dec. $1,682,000 $473,538.000 #320,977,900 


Actual figures at the close of the week were as follows: Loans, 
$2,008,575,000, an increase of $47,180,000; deposits, $1,881,564,000, an in 
crease of $17,996,000; specie, $367, 107,700, a decrease of $25,907,000 ; legal 
tenders, $83,130,000, a decrease of $2,071,000; circulation, $46,638,000, an 
increase of $18,000. Outside banks and trust companies report loans, 
$622, 641,000. a decrease of $1,193,900 ; deposits, $727.840,300, an increase 
of $7,462,700 ; specie, $64,632,200. an increase vf $564,60uU; legal tenders, 
$12,509,700, : n increase of $748,400. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $32,981, exports $1,086,441; 
gold imports $68,487; exports $10,127. Since January 1: Silver im- 
ports $4,235,011; exports $24,987,241 ; gold imports $7,437,008; exports 
$2,640,798. 





HIDES AND LEATHER. 


The domestic hide markets are well maintained at the basis of prices 
recently established, but tanners continue cautious of buying in large 
quantities and the aggregate business effected this week in packer and 
country hides, both East and West, has been smaller than during pre- 
vious weeks. Packer native steers continue strong and advancing and 
July take-off scored a further +c. increase, with one sale reported up 
to 164c. Native cows continue scarce, and this is true not only of 
domestic takeoff but also of all foreign cow hides as well. Branded 
varieties are well maintained and sales of Colorado steers have been 
effected up to 4Je. Country hides are in small supply and sales of 
current receipt short-haired buffs have been made up to 13}c. Calf- 
skins are weaker, due to warmer weather, with sales in the West of 
Chicago cities at 18c. and concessions of about 5c. apiece accepted for 
New York cities. The European hide and skin market continue to 
show pronounced strength, and at the Paris auctions, the last of the 
month, advances were scored of from one to six per cent. on all kinds, 
bulls showing the greatest strength. 

The leather markets are generally firm. Shoe manufacturers have 
shown less interest in the market, many of them being engaged in in- 
ventory taking. Sole leather is in a strong position as the supplies in 
principal markets are limited on ali tannages. In hemlock bottom 


stock, overweights continue scarce and command a premium over 
lighter substances in both dry and slaughter hide goods. Union sole 
is firmly maintained at former values and oak tannages are in small 
supply and stron Sole leather offal has been selling better for some 
time past and there are not the holdings on hand, either here or in 
Boston, that there were some time ago. Belting butts are held firmer, as 
previously noted, with light poy firsts quoted by tanners at 44c. 
although some buyers claim to have operated at the former price 0 
43c. Upper leather is taken for current requirements, and prior to the 
— dulness the demand showed some increase for about all varie- 
ties. There is still a good call for calfskins, but high prices ruling have 
served to check the demand to some extent: some buyers are —— 
—* attention more to glazed kid as a substitute for expensive c 
eathers. 


Boots and Shoes.—The trade shows a little more animation, 
due to the arrivaiof some buyers in the New England market, but actual 
trading is still backward and wholesalers continue to operate on a most 
conservative basis. Salesmen selling the wholesale and retail trade 
have returned from the road and report but a fair amount of business, 
though some have met with better success than on former trips. Staple 
lines are receiving very little attention and the principal interest i8 
manifested in the new styles which are continually offered. Some 
manufacturers have a few reserved contracts to carry them through 
another month or so, but others are depending entirely upon orders as 
received. Local jobbers report a good business and thus far the season 
has been successful. Women’s and men’s colored shoes are moving 
freely and the demand for women’s pumps is still unabated. 


THE BOSTON MARKET. 


Boston.—There is a quiet tone to the footwear market, many fac- 
tories having been closed over the holiday, but there are indications 
of greater activity during the balance of the month. The leather situ- 
ation is strong and not very active. Manufacturers are still moving 
cautiously, but owing to the upward tendency of prices there is more 
interest shown than for some time. Stocks of desirable grades and 
selections are not large and tanners are not anxious sellers. 








The Cheese Market.—There is very little change to the situa- 
tion in the cheese market, business being inclined to quietness, bu; 
while trading has been retarded by the hot weather quotations ar@ 
very firmly held, dealers as a rule asking at least 12 cents for the best 
quality. Consumers do not appear to pay this price very willingly and 
frequently meet their wants by taking supplies that can be secured at 


lower prices because of more or less defect, but holders of the best 
grades do not seem anxious to trade, except at full prices, and when the 
game are not forthcoming place their stocks in storage. Receipts 
for the week were 29,460 boxes as against 29,542 last week, 34,733 the 
corresponding week last year and 29,183 in 1909. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 176 
against 254 last week, 215 the preceding week and 189 the corresponding 
week last year. Failures in Canada this week are 21 against 23 the pre- 
ceding week and 26 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 












































July 6,1911 || June 29,1911. | June22, 1921.|) July 7, 1910. 
Section 
Over Over Over | Over 
$5,000 | Teta! || g5,000) TO! | g5,000 | TO! || ¢5,000) Total 
pea 17| 55 34! 77 34| 76 17 57 
—3 ANSE 22 64 26 80 26 19 68 
Weat .. 12 40 31 71 20! 66 16/|- 39 
Pacific _...... 5 17 9 26 8| 24 6 2 
United States 56 | 176|| 100} 264 88 | 215 58) 189 
anada ....... 9 21 1 23 4\ 22 8 26. 
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THE GRAIN MARKETS. 


The chief interest in the grain markets this week centered in corn, 
sensational reports of heavy. damage by hot weather and drought 
creating notable excitement and activity in that cereal. After the 
holiday speculative interests carried quotations to almost 5 cents above 
Monday’s closing figures, it being believed in many quarters that the 
crop in many sections had been seriously damaged. Speculative senti- 
ment was stimulated by the high temperature and it looked at one time 
as if buyers could be found for any amount of corn. All reports, how- 
ever, did not favor such a rapid advance, one dispatch from Iowa 
stating that with good rains in July that State would produce a big crop, 
while the Secretary of the Missouri State Board of Agriculture stated that 
with ample moisture during the coming month a good crop is assured. 
The rapid advance on Wednesday was not maintained, for on the fol- 
lowing day upon the receipt of advices that while some damage had 
been sustained, it was greatly exaggerated, and that lower temperature 
accompanied by rains had appeared west of the Mississippi, the market 
broke sharply, declines of as much as 3 cents from the high point of 
the day before being registered. From this there was some recovery 
on renewal of damage reports and the tendency at the close was firm. 
With favorable reports regarding the results of the winter wheat 
harvest now in progress, much larger supplies in sight than at this 
time last year or in 1909, stocks of flour in consumers’ hands fully 
sufficient for present requirements, a very light demand from milling 
interests and generally favorable reports regarding the condition of 
spring wheat, there appeared little in sight when the market closed a 
week ago to warrant any especial activity in the near future, although 
there was some uneasiness regarding the outcome for spring wheat in 
the Dakotas. Dispatches, however, telling of unprecedented hot 
weather, causing serious damage in many districts were received 
during the week, which, accompanied by higher cabies from Liverpool, 
were instrumental in producing a sharp advance, and quotations moved 
up fully 2 cents. ‘his advance, however, was mostly due to the 
stren in corn, and the activity which accompanied the higher prices 
was almost entirely owing to the sensational movement in that cereal, 
all reports regarding wheat being of a more favorable nature, exeept 
that those from Europe were of somewhat more unsatisfactory weather 
conditions. Later in the week there was a declining tendency on reports 
of improved weather in the West, but there was still some uncertainty 
and offerings were light which helped to sustain quotations. 

The grain movement each day is given in the toliowing table, with 
the week’s total and similar figures for 1910. The total for the previous 
two weeks is also given, with comparative figures for a ywar ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 























W heat———_—. Flour, — —“ 
Western Atlantic Atlantic Western Atlantic 

Receipts. . KX eceipts. 
Friday . 530,095 182,973 9,330 489.372 76.483 
+ em Soma ° 714,781 288,461 ll, 464,792 229,263 
, SR RR SOE ar I RD IE PS aR OR ol ee Pree OO NY 
Wednesday .......... 4 884 109,950 27,343 1,351,838 103,045 
Thursday 769,064 183,658 17,848 1,013,660 3838 692 

— 3,889,574 764,932 76.499 3.318,662 7; 

* last year....... 2,282,389 122,605 41358 3,006,907 273,518 
“ two weeks..... 6,390,052 1,814,71 210,185 7,343,807 927,914 
* “ last year. 4,330,524 4 9 112,410 5,991,111 352,813 





The total western receipts of wheat for the crop year to date are 
3,358,579 bushels, against 2,282,895 a year ago, 1,566,964 in 1909, 
2,622,794 iu 1908, 5,532,242 in 1907 and 4,305,679 in 1906. Total 
exports of wheat, flour included, from all United states ports, for the 
crop year to date are 96,094 bushels, compared with 338,516 last 

ear, 673,199 in 199, 1,649,369 in ius, 2,955,676 in 1907 and 

083,414 in 1906. Atlantic exports this week were 764,932 bushels, 
against 1,151,368 last week and 510,716 « year agu. Pacific exports were 
47,100 bushels, against 15,378 last week and 27,800 last yeur. 

Total western receipts of corn since July 1 are 2,829,290 bushels, 

st 3,006,907 a year ago, 2,787,052 in 1909, 2.639.191 in 1908, 
5,667,311 in 1907 and 6,524,032 in 1906. Total Atiantic coast exports 
of corn for the crop year to date are 421,000 bushels, compared with 
273,518 last year, 52,807 in 1909, 27,972 in 1908, 2,062,483 in .9v7 and 
786,567 in 1906. 

Wheat Movement and Supply.—This week’s statement 
of world’s shipments of wheat shows but very little change from a 
week ago, total exports from all surplus nations, according to Broomhall, 
amounting to 11,520,000 bushels against 11,632,000 bushels, and while 
the increase over the 8,368,000 of the corresponding week is not so pro- 
nounced as last week, there is still a wide margin in favor of this year. 
The movement from North America, the Danube, Argentina, and India 
showed moderate contraction; but this loss was nearly offset by larger 
shipments trom Russia and Australia, the gains frum those countries 
being 98,000 and 560,000 bushels, respectively. Exports from ali coun- 
tries, except the Danube, were in larger amount than last year. The 


floating quantities of wheat and flour, 45,712,000 bushels, decreased 
1,392,000 bushels as compared with the week before, but there is still a 
marked expansion over tne 31,808,000 bushels reported at this date a 
year ago. The quantity destined for the United Kingdom declined 
1,304,0u0, but to the Continent only 88,000 bushels. The visible supply 
of wheat in the United Staces decreased 653,0U0 bushels and it now 
stands at 23,863,U00 bushels, which is still above the 12,034,000 bushels 
heid ut this time last year or the 9,756,000 busaeis in 1909. The Cana- 
dian supply, on the other hand, increased 494,000 bushels, bringing the 
stocks in that country up to 5,158,000 bushels, against 4,595,u0U0 bushels 
last year and 2,764,vuu bushels in 1909. 


The Corn Trade.—shipments of corn from North America 
last week, according to Kromhall, show an increase over last week of 
98,000 bushels, 618,000 bushels comparing with 520,000 bushels; but 
this gain was more than offset by sharp contraction in the offerings by 
Russia and the Danube, so that the total movement for the week, 


4,146,000 bushels, was 939,000 bushels below the 5,085,000 bushels of the 
week before. All three countries report a notably larger movement 
than a year ago, but Argentina, from which country there were no 
exports last week, last year sent abroad 2,610,000 bushels, which brought 
the total quite close to the 4,146,000 bushels of last week. The United 
Kingdom took 1,683,000 bushels of this week’s shipments, against 
2,494,000 last week and 1,246,000 last year, while 2,463,000 bushels went 
to the Continent, against 2,591,000 last week and 2,675,000 last year. 
Floating quantities of corn this week, 11,747,000 bushels, are consider- 
ably smaller than the 13,226,000 bushels reported last week or the 
14,331,000 last year, the decrease being mainly due to a decline of 
1,292,000 bushels in the movement to the Continent. The visible supply 
of corn increased 26,000 bushels and the total now stands at 7,482,000, as. 
against 5,224,000 bushels at this date in 1910 and 3,210,000 bushels in 
1909. Stocks of corn at New York decreased 12,000 bushels, but the 
total, 461,000 bushels, is considerably in excess of the 268,000 held at 
this time last zene. Stocks at Chicago are 2,139,000 bushels, an increase 
—— last week of 225,000 bushels and compare with 1,404,000 bushels 
st year. 
THE CHICAGO MARKETS. 


Cuicaco.—After the three holidays the grain markets opened on 
Wednesday under intense excitement, prices of the leading cereals 
showing rapid rise, particularly for corn and oats. The extraordinary 
heat wave all over the grain belt and lack of moisture were responsible 
for reports from all direction of damage to crops. When the session 
closed prices were virtually at the highest and operations were under 
control of a strong bullish feeling. On Thursday morning there was 
also much excitement in the pits, but this was due to heavy rainfall in 
various sections over night, which had broken the drouth, and there 
was sharp reaction from the preceding days’ hysterical advance, to- 
gether with enormously increased offering of both wheat and corn for 
future deliveries. Reports indicate that winter wheat harvest is com- 
pleted and the results are gratifying both as to quantity and quality, 
many sections showing much better than was expected and the average 
per bushel surprisingly large from early planting. Early deliveries of 
wheat on July contracts were comparatively light; those of corn aggre- 
gated 1,500,000 bushels, and of oats about 1,650,0u0 bushels. The coarse 
grains were taken by strong elevator interests. Deliveries of wheat at 
Minneapolis were 625,000 bushels and at St. Louis 925,000 bushels. 
Transfers of corn at Kansas City were exceptionally heavy 
and Wednesday’s dealings in that city were very nervous and 
of extraordinary volume. New wheat was offered in this market 
quite freely on Wednesday at prices 1 cent below those quoted for the 
July option. Statistician Snow’s report based on conditions July 1 
places corn condition at 82.4, against 83.1 last year, indicating a possible 
crop of 2,950,000,000 bushels. Winter wheat is estimated at 78.3, 
indicating 459,000,000 bushels and spring wheat at 76.8, indicating 
273,000,006 bushels. The spring wheat condition compares with 93.6 
on June 1, 1911. Despite the indicated deterioration in the latter, the 
possible wheat crop is 732,000,000 bushels, against 683,000,000 bushels 
last year. The condition of oats, 67.2, is the lowest on record for the 
July month and compares with 87.5 on June | this year and 85 last year. 
The maximum crop possibility is about 800,000,000 bushels. Snow also- 
estimates the hay condition to be 66.4, 80.2 last year. The hay 
crop outlook is apparently bad, the condition quoted being the lowest 
reported. Grain authorities now consider the situation in corn and 
spring wheat much improved by the rainfall, which came in time to 
save a wide acreage in both cereals that had been almost abandoned. 
The North Dakota State report indicates that favorable conditions exist 
in many parts of that section, but the hot winds and dry weather will 
cause scaling down of some estimates. Reports as to corn in [illinois 
and Iowa continue highly assuring. Spot dealings iu the principal 
breadstuffs have ve moderate, owing to the _holi- 
days and the usual dulness at this time of the year. There 
was little done in wheat, millers preferring to await increased 
demands for product and more steadiness in wheat values, 
quotations at this time being too erratic as a basis for future 
milling. Flour outputs show no improvement. Directions on 
old contracts again are being held back. and gate move 
ments compare quite unfavorably with this time last year. Corn 
charters to Buffalo are quoted at 1 cent per bushel, Compared with the- 
closings a week ago No. 2 red winter wheat is quoted at 89} cents a 
bushel, against 91 cents; No.2 corn at 60 cents, against 57 cents ; and 
standard oats 45 cents, against 433 cents. Concract stocks in Chi 
increased in wheat 101,888 busheis, and corn 225,310 bushels, and de- 
creased in outs 234,752 bushels. Detailed stocks this and previous 
weeks follow: 





Wheat—bushbels. This week. Previous week. Year aga 

hard Serre eee eee eeeee ·22222 66,1 66 y 6 22222 

No. 2 hara . ———— 2,796,549 2,797 860 796,653 
pS, SPER ARERR CS ae ae uv, —— 
Lt... 5,336,768 5,260,847 27,093 
No.1 Northern.... 23,851 5,753 221,207 
—— —— 8,232,498 8,130,610 1,044,953. 
Corn, vomtract:........-.....-.... 3,139,281 1,913,971 947,060. 
Oats, voutract............ * REBT: 4,566,472 4,791,224 423,610 


Stocks in all positions in store increased in wheat 215,000 bushels, and 
decreased in corn 326,000 bushels, oats 958,000 bushels, and barley 


























2,000 bushels. Detailed stocks this and previous weeks follow: 
. "Th: q Pre us wook. Year ago 
tia na ee 989, 1,612,000 
Corn 5,808,060 6,134.000 5,582,000 
Oate . 301,000 10,259,000 1 516,200 
B —— 90d «6 T8000 152/000 
Totals SSCS ESE HEHE EEE HEH HERE 25 2 27,000 26,3 98 .000 8 923 ,000 


Total movement of grain at this port, 5,872,900 bushels, compares 
with 9,533,400 bushels last week and 5,218,550 bushels a year ago. 
Compared with 1910, increases appear in receipts, 11.2 per cent., and 
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shipments, 36.9 per cent. Detailed movements this and previous weeks 
follow: 














Receipts —bushels This week. Previous week. Yerr ago 
Wheat ........ os ibedlindneseeenwenss 229,700 144,000 56,400 
Corn. — <ceab dimes 1,157,950 2,918,300 1,293,850 
RE RATS SRA AS eeeeer eee eee +- 799.100 1,632,300 1,027,800 
SD Ssock bichban redishpeciteatebetats 10,500 7,000 7,000 
SUSAR ke HE PR 139,500 126,000 249,000 
ee eiiinic bbb tdads abecdenons 2,336,750 4,827 600 2,634,050 
Shipments—bushels. This week Previous week. 28 
RELI LOS ————— 32, 204,500 199,2 
*COFD ,....--------00-- - Jweesectoncess 2,152,050 2,557,800 1,295.100 
— — 1,290,200 1,853,100 1,012,100 
| — tai aa 31,900 60,400 77,100 
ER si cnadnes: ——— 3,536,150 4,705,800 2,584.500 


These movements exhibit a decrease of 3,660,500 bushels from the 
previous week, but are 654,350 bushels larger than in 1910. The state- 
ment shows a larger outgo of the grains than receipts this week. Flour 
receipts, 73,624 barrels, compare with 107,079 barrels last week and 89,785 
barrels a year »go, while shipments were 85,083 barrels against 106,761 
barrels last week and 90,732 barrels in 1910. The visible supply state- 
ment of grain in the United States, east of the Rocky Mountains, 
exhibits decreases in wheat 653.00U bushels. oats 251,000 bushels, rye 
12,000 bushels and barley 152.000 bushels, and increase in corn 26. 
bushels. The principal port decreases in wheat were: Duluth, 474,000 
bushels ; Minneapolis. 410,‘ 00 bushels ; Philadelphia, 147,000 bushels and 
Toledo 136,U.0 bushels. Similar wheat increases were: Kansas City, 
257,000 bushels and Chicago 101.000 bushels. Similar corn increases 
were: Chicago 225,100 busheis snd Bal imore 133,000 bushels. Similar 











corn decreases wer:: Buffalo, 390, 0 bushels, and on lakes 130,000 
bushels. Detuiied -t cks this and pre: ivus weeks follow: 

Stocks —vbusheis Tlos week. Previous week. Year ago 
24,516,000 12,034,000 
—J — canech. 7,482,000 7,456,000 5.146 ,0€ 
RRR oR TEE raceme 9,x21,000 4,245,000 
ihe Sha tthe cas 15.000 27,0UU 378,000 
SN Wicaknc\ ses heck) Wodlkte de: 637,000 739,000 1,443,0 

















The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 494,000 bushels and 
Oats 158,000 bushels, and decrease in barley 37,000 bushels. Detuiled 
stocks this and previous weeks follow: 





Stocks—bushels This week. Previous week. Year ago 
WHORE ....2..- cece. ..... ceccc-..--. 8,158,000 4,664,000 4,595, 
Oats.................... — 4,951,000 4,793,000 5,303,000 
BIRT 2. wncnoccesccccceescesecsences 268,000 805,000 678,000 





Provisions remained in seasonable demand, and there are better 
foreign shipments. Prices became firmer and the trend is higher, the 
accumulation of stocks during June having been much under expecta- 
tion. Aggregate receipts of cattle hogs and sheep, 277.813 head, com- 
pare with 284,012 head last week and 188,285 head in 1910. Cash porkis 
‘quoted at $15.874 a barrel, against $15.62}; lard at $8.27} a tierce, against 
$8.12} ; and ribs at $8.50 a hundredweight, st $8.374. Choice cattle 
closed at $6.75 a hundredweight, against $6.65; hogs at $6.77}, against 
$6.574; and sheep at $5.15, against $4.25. The rise in sheep values 
is attributed to prospective decline in marketings. Compared with the 
closings a week ago, cash prices are unchanged in flour and lower in 
wheat, 1} cents a bushel. aud higher in oats !} cents a bushel; corn, 3 
cents; choice cattle, 10 cents a hundredweight; ribs, 12} cents a hun- 
dredweight ; lard, 15 cents a tierce; hogs, 20 cents a hundredweight; 
pork, 25 cents a barrel, and sheep, 75 cents a hundredweight. The 
monthly statement of provisions ia store here shows an increase of 
3,500,000 pounds over a month ago and 43,000,000 pounds in excess of a 
yearago An increase is shown of 54,000 tierces of lard since June 1, 
and an increase of almost 1,000,000 pounds of short ribs. There is only 
a slight decrease in pork. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The situation offers no new features. The short 
week and a local celebration was taken advantage of to close down for 


light repairs and probably not over one-fourth capacity has been 
operated. Cereals and feed are firm but dull. 





THE PITTSBURG IRON MARKET. 





PiTTsBURG.—The second half of the year opens with the outlook 
more favorable than .or some montbs past, and while conditions are 
still unsatisfactory in some respects, the demand for finished products 
isimproving. Active pig iron capacity decreased slightly for J une, 
but merchant furnaces had accumulated heavy stocks and the output of 
the steel interests has not been curtailed. Tin mills are resuming after 
& shut down of a few days, and there is more activity in sheets. Sev- 
eral good orders for steel cars and plates have increased slightly the 
activity in this department, and in structural material there is develop- 
ing a fairtonnage. Ingot capacity has now approached 70 per cent. and 
current business against specifications for billets and sheet bars is of fair 
volume. Consumers of scrap material are making inquiries, and while 
current business is moderate, prices are being maintained and the 
market will likely strengthen. Export trade has enlarged during the 
—_ few months, especially in rails and there is fair domestie demand 

or light weights. Prices in all finished commodities are unchanged, there 
eins been no readjustment since the reduction in wire goods, put into 
effect a few weeks ago. The basic average for June was $13.06, Valley, 
and for Bessemer iron the quotation remains nominally $15, Valley. 
Basic iron is now quoted $13 25, Valley. Heavy steel melting scrap is 
$13, Pittsburg. Figures of the Connellsville Courier indicate a total 
€ output during the second quarter of 5,318,245 tons which is consid- 
erably better than for the like period in 1909. For the week there was a 
moderate gain of 2,000 tons ands hipments also increased slightly. The 


market is firmer, with spot furnace at $1. 
$1.90 and $2.00 at oven, “ ce at $1.50 and $1.55 and spot foundry 





DRY GOODS AND WOOLENS. 


Trading in cotton goods for the past week was naturally light, owin 
to the holiday and the general closing of the large wholesale houses on 
Monday. The Government cotton crop report attracted considerable 
attention, conveying as it did a reasonable certainty of a bountiful 
supply of the raw material if weather conditions till the end of the 
growing season continue anything like normal. The probability of a 
large «rop is working in two ways to delay operations for anything 
more than current requirements. Mills are conserving the limited 
supplies of the old crop they still have in hand and are curtailing 
generally in a drastic way all over the country, while buyers are hesi- 
tating in the hope that abundant cotton will bring lower prices, which 
seem to be required to stimulate forward purchases. Opinions of mer- 
chants are widely divided as to what will occur in the price movement 
for cluths between now and the end of the cotton year, largely because 
of the sub-normal stocks of goods on hand at the mills and in dis- 
tributing houses, and again because of the diffidence of mills in accepting 
business that does not show them some margin of profit. Any expan- 
sion in the demand is expected to continue the firmness that has been 
so persistent in the face of light trade for the six months past. The 
export figures for the past six months show still larger gains over the 
same period of a year ago. Fall River’s sales last week were 80,000 
pieces and there was no accumulation of stocks because of the restricted 
output and the spot sales. Domestics have been quiet but steady. 
Last week's China sales reached 5,000 bales, and 10,000 bales were 


shipped on old orders. Nearly all the leading lines of fine and fancy 
cottons are now open for spring, 1912, and are being offered at very 
close marzins vf profit. Reports reaching the primary markets be- 
speak an active cleaning up of seavonable merchandise because of the 
excessive heat in all- parts of the country, and a feature showing the 
underlying confidence in values is that jobbers are offering very few 
goods at a sacrifice to clean up. 


Woolens and Worsteds.—Secondary distributors of dress 
goods are doing a very fair fall business on wool fancies of different 
descriptions, mostly Scotch effects and rough fabrics. The reorder 
demand is coming forward from cutters and retailers and some imported 
fancies of this character have been selling steadily. The same factors 
report a steady demand for storm serges for September-October 
delivery. Outside of these goods and certain specialties that have sold 
moderately during the whole of the fall season, dress goods agents 
reported little of an encouraging nature for the week. The large dress 
goods corporations are idle until Monday and it is as yet tooearly to look 
for general openings of spring materials. In men’s wear circles there 
has been a gradual opening of spring lines of wool goods and cassimeres 
up to about $1.17} a yard. Not much business was looked for from the 
large buyers until after Monday, when further important openings may 
take place. The excessive heat of the early days of the week delayed 
business. There was some trading in stock goods in small parcels at sharp 
concessions, but agents did not regard them as important in their bear- 
ing on the general market. Duplicate fall orders are now beginning to 
come in on fancy wool suitings and carded wool goods from the large 





_ clothing manufacturers whose salesmen have been on the road for some 


time. A broadening of the whole market is looked for next week in 
consequence of the expected naming of prices on serges and some staple 
worsteds for spring. he course of values on these goods should have 
a steadying effect. One of the most significant reports of the week was 
the announcement that the largest woolen goods mill in the a is 
sold up for fall. Worsted mills are,of course not in such a good position. 


Cotton VYarns.—The cotton yarn markets continued inactive, 
neither gaining or losing in strength following the favorable cotton 
report of the Government, Worsted yarns are quiet and steady. 





THE BOSTON WOOL MARKET. 





Boston.— Wool trading has been at a low ebb this week, owing to the 
holiday and the closing of many mills. Few buyers have appeared on 
the market and the transfers consist mostly of smal! lots of scoured and 
other stock which buyers stood in need of. There is little change in 


prices. In the West trading in the new clip is at a standstill in most 
sections, with buyers and sellers apart. Growers show a disposition to 
consign their clips rather than make the concessions demanded. 





The Batter Market.—Trading was slow on Monday because 
of the holiday and the closing of the Exchange, but prices were firmly 
held at an advance of about a cent, creamery specials being quoted at 
25 cents because of the belief that the prevailing hot weather would re- 
sult in scarcity of the better grades of butt-r. After the holidays these 
expectations proved to be well founded and buyers looking for the best 
stock found it difficult to secure their requirements without paying ad- 
vances, which in some case reached a full cent above official quotations. 
Extras were also firm, but firsts, which were in very liberal supply, were 


not so strong, although some inquiry from out of town helped to main- 
tain quotations. Late in the week marked a:tivity developed, and 
liberal buying carried quotations up fully a cent in the best grades. 
Process was quite firm because cf light supplies, while good quality 
factory stock moved quite freely. Receipts for the week amounted to 
68,784 packages as compared with 66,527 last week, 63,399 the same 
week last year and 66,19f in 1909. 
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THE COTTON MARKET. 


The attention of the trade at the opening of the week was devoted 
more to consideration of the Government crop report than to anything 
else, and when the figures were published placing the condition, as on 
June 25, at 88.2, or a gain of 0.4 during the preceding month, the 
prevailing opinion was that the report was favorable to lower prices. 
Notwithstanding, however, the fact that the condition was placed at 
the highest point in over a deeade, and that with the Government’s 
estimate of area under cultivation, the largest ever planted, it indicates 
a crop of over 14,000,000 bales, it exerted very little influence upon the 
market. Cables from abroad indicated a disposition to regard the report 
as bearish, and there was some liquidation in the Liverpool market ; but 
when the firmness here was reported, quotations became steady. In 
the local market, the effect of the report was largely discounted and 
upon the receipt of numerous dispatches telling of damage by hot 
weather and need of moisture, quotations became extremely firm and 
an upward movement develuped that carried July contracts up to 14.62. 
Some decline followed, caused by profit realizing. Weather conditions 


continued to be the controlling factor, and when reports were received 
of good rains in Texas, Oklahoma and other points in the producing 
sections the market broke badly. At one time prices were fully $1.50 
per bale below the high point touched on Wednesday. When August 
reached about 14.30, September 13.48, October 13.20, December 13.20 
and January 13.18 covering of shorts and a renewal of bull support 
checked the decline and the market rallied, but the tone tended to 
weakness and on Friday there was a further recession of 10 to 13 points. 


SPOT COTTON PRICES. 








Middljing upiands. Sat. Mon. Tues. Wed. Thur i. 
New York, cents 5600. See iinbesd 14.85 14.26 14.65 
New Orieans, cents......... 15.06 D eemhde 16.00 15.00 15.00 
Liverpool, pence ............ 7.99 Ta: : etic 4.99 8.08 7.97 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 














Abroad and weeks’ 
In U.S. Afloat. 
BOBS, SMO 351,578 1,011,155 
yi & Re eae 401,301 991,454 
1909. “ SR are 41,736 1,865,625 
1908, “ J— 426,979 1,184,643 
1907, * J—— 486,217 1,639,409 
1906, “ — — 478,770 1,123,498 
1905, “ — J— 5953 1,455,000 
1904, “ Bede 266,399 748,000 
279,475 764,000 
5 I — 391,849 1,067,000 
; ee | | RE 634,194 942,000 
) EE 237,883 773,000 
Gs Oe NR ans cain 702,439 1,862,000 
S00. + eaten 433,707 1,587,000 
189,779 1,129,000 














From the opening of the crop year to June 30, according to statistics 


compiled by the Financial Chronicle, 11,513,556 bales of cotton came into | 


sight as compared with 10,138,780 bales last year and 13,224,949 bales two 
years ago. This week port receipts were 8,685 bales, against 22,084 
bales a year ago and 18,897 bales in 1909. Takings by northern spinners 
for the crop year up to June 30 were 2,075,753 bales, compared with 
2,073,785 bales last year and 2,669,452 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 44,271 bales against 
79,328 in the same week of 1909, while for the crop year 7,353,745 bales 
compared with 5,894,044 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement for the latest week at the port of New 
York was notably in favor of this country, exports showing a marked 
expansion and amounting to $17,321,437, as compared with $12,329, 167 
the week preceding, $15,117,867 the corresponding week last year and 
$11,747,200 the same week in 1909, while imports fell off to $14,826.126, 
as against $15,586,303 the week before, $17,532,632 last year and $13,- 
738,973 two years ago. Shipments were in very satisfactory volume to 
the Argentine, Brazil, England and the British possessions, France, 
Germany, Netherlands and Cuba, besides showing more or less increase 
to many less important countries. On the other hand there was a de 
eided contraction in the arrivals of numerous leading commodities, 


those of india rubber and sugar being especially pronounced; and 
though there were good gains in bananas, lemons, Brazil nuts, precious 
stones, copper, metal goods, tin, coffee, hemp, linseed, wool and some 
others, they did not make up for decreased receipts of an unusually 
large number of minor articles. In the following table are given the 
exports and imports at the port of New York for the latest week for 
which figures are available; also for the year to date and similar figures 
for last year: 





° Exports — —— 10po 
1011. 1910. 1911. 1 . 

Latest week reported $17,321,437 815,117,876 $14,826,126 $17.532,632 
Previously reported. 377,51,373 318,871,209 406,595,413 447,434,541 

Year to date....... $394,772,810 $333,989,076 $421,421,539 $464,876,173 

Imports of general merchandise for the week ending June 24, amount- 
ing in value to $100,000, were: Furs, $328,794; bananas, $123,502; 
lemons, $189,679; Brazil nuts, $172,096; precious stones, $1,079,048; 
undressed hides, $633,842; copper, $378,191; copper ore, $116,706; metal 
goods, $129,118; tin, $523,484; antiquities, $107,380; cocoa, $272,257; 
eoffee, $2,146,706; hemp, $390,845; india rubber, $986,855; paintings, 
$286,315; linseed, $234,286; sugar, $745,127; tobaceo, $357,426; wool, 
$115,937. Imports of dry goods for the week ending July 1 were $2,262, 
655, against $1,731,033 the preceding week and $2,437,795 the corre- 


——— week last year, of which $1,843,280 were entered for consump- 
m this week, $1,338,791 last week and $1,804,893 last year. 
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THE STOCK AND BOND MARKETS. 


Trading in the stock market at the beginning of this week was 
restricted by the approaching holiday, but prices shaded off in reflec- 
tion of the heavy loss in cash shown in last week’s bank statement. The 
extremely high temperatures throughout the country gave rise to re- 
ports of crop damage from the excessive heat, and these offset the pros- 
pects of a record-breaking cotton crop as shown by the Government 
report. With the resumption of business on Wednesday the selling 
movement gathered further force, particularly in the issues of the 
companies traversing the crop-growing districts, such as Union Pacific, 
Great Northern, Atchison, St. Paul and Southern Pacific. The other im- 
portant issues, not directly affected, suffered sympathetic losses. In this 
class were Reading, Amalgamated Copper and United States Steel. 
Canadian Pacific was affected particularly by the developments abroad 
and most of the sales of its shares in this market were said to be for 
foreign account. Erie also cused off from the recert high levels reached 
by its securities. News of beneficial rains in the corn belt, for which 
cereal the most damage was feared, caused a sharp rush to cover short 
contracts, and the issues that had been earlier most depressed scored 
substantial recoveries, in which the list as a whole gained. In the later 


trading the market developed considerable irregularity, with the active 
issues, however, maintaining a good part of their rally. 


Daily transactions in stucks and bonds on the New York Stock Ex- 
change compare with last year as follows: 

















yaly 71911. ThisWeek Teme This Week Last Y 
uly 7, t ear. a We ear. 
— —— ⸗ J—— a 
amet... <0... 217.433 Si 381 ee 
? > gunmen . ——— 1,779,500 
ednesday .... 317,183 921.409 2,782,000 ° 086,500 
ureday ............... 276,196 566,721 2°715.000 1,718,500 
nla in tate 206,080 679,365 17844000 1,854,500 
ii a gs 1,110,981  2,973.446 $10,519,000 $7,439,000 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


tyear. Sat. Mon. Tues. Wed. Thur. Fri. 
ad 9.10 106.23 10228. ....... 97.43 101.76 102 27 
Industrial. ........... 5.30 80.05 : 


75 0.11 8044 
wédien:- 111.82 111.57 111.82 
Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market showed the effect of the large amount 
of cash available for re-investment because of the July 1 payments for 
interest and dividends more in the diversity of the trading than in its. 
volume. A wide variety of securities were dealt in, with a particularly 
strong demand for the lower-priced 4 per cent. issues. The convertible 


bonds were less active, feeling the effect of the restricted stock trading, 
but there were moderately large dealings in Atchison 4s, Erie 4s, series 
A. and B., Southern Pacitic 4s, and Union Pacific 4s. Lackawanna Steel 
58 of 1950 were under some selling pressure. Among the issues promi- 
nent in the trading were American Tobacco 4s and 6s, Southern Rail- 
way 4s, and United States Steel 5s. 


Govermment and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange ineluded amoung United 
States issues 3s, coupon, at 101; Panama 3s at 1023 to 1023, and among 


foreign issues Argentina 5s at 974 to 974; Chinese Railway 5s, at 97} to 


98; Japanese 4}s, at 94§, 4s at 883; Sao Paulo 5s at 97 and United States 
of Mexico 5s at 964. 





Government Cotton Crop BKReport.—The report of the 
Department of Agriculture, issued on July 3, as to the condition of 
the cotton crop on June 25, was somewhat less favorable than expected 
by many in the trade, but it shows that, on the whole, fair progress has 
been made, the condition being placed at 88.2 as eompared with 87.8 on 
May 25. Every State, except Texas and Louisiana—the former of which 
was placed at 85 against 88 and the latter at 87 against 86—showed more 
or less gain during the past thirty days, and all except Oklahoma show 
a higher average condition than at the same time last year. Moreover, 
there is a notable improvement in every instance as compared with the 
ten-year average. In the year 19U4, when the highest previous condi- 
tion, 88, was reported for this date, the final yield proved to be in the 
neighborhood of 13,600,000 bales, so that as in the present season there 
is an increase of nearly 5,000,000 acres under cultivation, there is every 

robability, if no serious setback occurs, of a crop exceeding all previous 

gures. California, which has only recently entered the cotton-growing 
industry, reports the most improvement, with a condition of 100, against 
95 on May 25 and 95 on June <5 last year. Similar comparisons are as 
follows: Virginia, 98 against 93 and 81; North Carolina, 89 against 83 
and 72; South Carolina, 84 against 80 and 75; Georgia, 94 againat 92 
and 78; Florida, 96 against 95 and 82; Alabama, 93 against 91 and 81; 
Mississippi, 87 against 86 and 81; Louisiana, 89 against 91 and 77; 
Texas, 85 against 88 and 84; Arkansas 89 against 87 and 77; Tennessee, 


87 against 83 and 82; Missouri, 90 against 86 and 80; Oklahoma, 87 
against 87 and 88. 





The Ege Market.—ln common with other branches of the 
produce market, trading in eggs is affected by the high temperature 
that has prevailed for the past week. Early receipts fell off, but 
the effect that this would ordinarily produce was offset by the light de_ 
mand. Moreover, as a large proportion of arrivals suffer from defects 


incident to the extreme heat, buyers are more disposed to obtain their 
requirements from storage. There was a somewhat inereased inquiry 


for strictly fresh eggs, and prices for these was in many eases consider- 
ably above regular quotations. Receipts for the week were 110,592 cases 
as against 95,625 cases last week 114,700 the same week last year and 
92,124 in 1909. 
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STOCKS ek) ee | — 
— High | Low High Iow 
Adams Express ........----- «ey eg eon 245 Juni3 | 235 Jan 20 
Allis-Chaimer ......-...------ RE Rota, 9% My 31 u % Apr 15 
GO BEE cw cncee — * 2844 | “991, | 28 34 eb r2l 
AlMaigumated Copper..---.- 699 | 69% | S7%| 71%Junly SU Apr iy 
ee 5743) 58 574g | GU'gMy 18 
do pref ....... 1OL% | | — lus seb 7 101% So 27 
American beet Sugar....... 514 J—— 60%, 56%Jun1l2 | S¥_4 Jan 12 
pret ........ ee. ae Bees ee 1U0‘gJunl4 | Y¥2‘Jdan Y 
Am Brake Suue &@ Fdry....| 93% “O34 03% | YT Kov2z7 Jan 6 
DIOL .....--.- 2-2-2 -eeee-- + en Peg Re 138 swebzs | 1234eJan 5 
ey CAD ..cc-ceccccoess * 10's “VO% 10% 122 Ar 9 S‘eJan 6 
—— 34* 84% Bate S8%g My 23 7i Jan 0 
ainthens Car & ioundry.. 564 56% | 55 5i‘earop >| wa dan 
EE in "2163 | — lzv My 23 | 114% Mr lo 
AmerivaD UOal............--- 76 “96 9o Jul 6 Jui 
os Cotton VUil........ 54% 54ig | 54%| 62 bev2s | 40% My 22 
Gap —— RE Bott PR 105% rev ic my < 
Americau Mxpress..........) ee eS een 445 Mr 27 | 223 Jan Zu 
AlMmerivau Hide & Leather 5 oe ti 5 56 Junl4 3% Jan 25 
; — —— ——— BO, 25% 24 - tag ey 20 Jab lu 
American ive seourities....) 23% | 93:1. | “2% | 2d Mr 1 17% Jan 17 
American uinseed .......... BR Greg 12% reblé 104g Apr 21 
GO pref ......---+.-----00--- 30 “Bi, | 30%) 34 Mepid | su Apri 
Awerican Locomotive ...... * 4042 40% 4U% WwMy 2: 35% Apr 24 
De AEE —— — Sie PO llu% Mr 1/104 Apris 
American Muit.............. NS Dieters SORTS 5% Jun 24 35% reb 17 
Ob DEE. .cccossces 4U4% "40%, | 3842 4Z‘gJunz2| 312Mr 3 
Amo:icau Smelters pref B..\* 38% 83, Ss44/ sv Keb Z@ Mr 
Alleri.au omolters & Kef..| 804 804 73% | sd%dJunl5 | 705% Aprils 
GO pref ......... *10748 10645 10649 | 108'gJunld | lus‘sJan 3 
— 0 re «RE Braet Pa 3245 My 23 | 4OU gun i 
we caccoccesccesccocce a. 5 8 Seemed Pre 4 My o| vi+gdunm 5 
amertean steel Fuundries..; 374 "40's 36 524g Kop ¥ 36 Jul 7 
American cougar Kel........ *1174 1191 11914 | 12249 Keb 27 113’ Jan 6 
GD - 202+ ccccee + 2 itd ll¥4gre0bl4{,/11l Jan 5 
American ‘l'el @ Cable...... - RE Gciatet rants ae oe US 36549 J 3l Mr 9Y 
AMOrivau Lei @ ‘lel ........ | 133%, 139% 137% | 1634gJ.n 8 | 137%euul 6 
Almericad ‘Tub pref Dew .. . - | 943 | “95 ¥44,/ 102 My ls *— 4 
AlMornal Woui0l........-.-| 32 824g 32 $64g Mr 21 Us J 3 
OE Ba —— * 9144) 99 9l49| Y6~Junlo | 3649 Mr 2y 
Aw writing Paper pref ....'* 29% 301g 292| 34+e Hed 7 27% Mr 17 
Auaculus UVOppor ....-....-- = 3v 40 39 4l‘eJun13 | B Apr 18 
— J — ER, ite RE | —— 
ih iit ——— * 40 ese, BEE ERIE AEA et SSR 
—— ae lst pret... B Fe ote 104 red ms | iju4 My 23 
AssOuiliGou UL... . 2... esse. ee Reread Erie GU42Ayp 3 | 45 Mr 24 
Atwh, ‘top @ Sante ee | 11248 | 773i; | 11042 LigsJun 5 | luvs van 3 
QU PLOl.....-..----------0-- 1024 10348 u3 lU642dun1Z AIVO AAu 3 
AllaDtic Cuast Line......... 128 128 127% | 4S2%adunid | 117 Jan 3 
busulwmore @ Ubiv ........... 108 1094s 107% | lu¥4aJansl | lud sebda 
Cad TUE 2... cw cece ces cccccccs * 89 90 By ¥i Jun 4 o7 Mr 2 
Ling Mining............ * 1% 1% 1% 24g Jan 27 1% Jun 23 
eo | ER RTS RSP TRS: « 33 33 32% | 34% yunld |) 2 Janilz 
a i 61% 383 62 —2— 7 Ov Jan 3 
— ssupid Trausib.. 81% 811, 30 dun d i4‘gJan 3 
RB UMIOR GOS... cceee/*IGQZ ff” | woswee 145 4 Jun 3} 185 Jan 
Brunswick ‘ler @ ty Sec.../* 9 "Pig 94g | 1Uq HoebD15 ¥ Jan 
— hOvhooter @ Litts. wre — 1Z6. — & | lus Jan 27 
—— — et 120 FESO. 2 ao sua Getaeebsocnaiabs 
Burts i BOE... cncccrcl senso 1... 1) —— — —— 
Bubieriox Uv ...............- Bh | * Seer Fed $l Mr 30 23 Fevils 
—— — — — 6s My 12 62 4s 
— — 23822 | 4a | 236 sup lvo%Jan 3 
Central é 8 Aw ‘Tei eR: nt Patol Ben 420 apr2z | lidy My & 
30 ”“B0ig 3u BS% web 2; 26 Apr 24 
—— v0 100%g | 100s lvo Fovlv| Apr ⸗ 
Cential & K of New Jersey. a eR, = Feb zo * = a9 
Chesapeake & Ohio......... 821 00% | 38 pr2 
Chicago & Alton............ * 26 —E — $l‘eMy 28 25 Apr 7 
ler Rane 2. Te Roceng rer 63 Janily| 56 mr l7 
Chicago Great West’n new..|* 22% | 231, | 22 2o4Jun 6 | 2U'eApriy 
oslo bret new “$4 | 45° | S62) ee zen o) 9 suexs 
, Mi & St Paul..... apt io 
ce ———— — * 153 ie { tetee.s | ase den & 
ee 1199 ——— 
Chicago, st P, M @ Omaha..|*140 — uD Apr zu 
or Fe RAB RR ER 167 i157” | 167 a 7 162 om is 
Chicago Union Traction....\“ 2% | ...... | ---+-- Feb pr 
ching 992 Rii —— 2288 — 
25 y 
Chore antl Uns: GhicS StL." 68% | S| ct 66 Janis | S62. Apr25 
OE ERO ES J 93 web ¥649 Mr 1s 
Cleveland & Pitteburg. ..... "NGG ia, | cewece | openers seceee 
lorado Fuel ¢ iron ....... “ 34% | B84 | 34% Feb 23 ‘9 Apr 22 
— 110 110 112 My 26 | 110 r 23 
Coiorado Southern ........../* 54 | _..... | ««««.- 00 Janl 51 Apris 
do let pref .... ict |e resvouah) Peder 82 Jun3sv0| 74% Mr 27 
Go 20 pref............ i, Se Reve — 7649Mr 2); 73sJanll 
Col & C é& 1 fuli pd... ate —— Aaæ Mr 22 14 Apr2i 
RRR 146 | 146 | 144% | 14842Jun 6 | 135%Jan 3 
Corn Products Retining Co..\* 14% | 14 14 15% My 17; 13'gJan lu 
i icanneeme * 81 82 Bl | 385 My 29/| 742Jan 10 
Crex Carpet Co wi (Set ——— —_ 2; 60 Jan 26 
Cuban American Sugar..... — un27|; 36 Feb 2 
I i = See ERE, PRs Sa 33% My. 16 | 88*2 4an ly 
Delaware@ Hudson ........ . See Seep Gar 174%Jun 3 | lédyJdan 3 
Delaware, Lack & Weatern.'*535 | ...... | --...- 560 Jun 5 | 510 Feb 9 
Denver & Rio Grande ...... «28 | 98 27% | 35 15 | 27*sJun 22 
gE 574s | 568%) 5748 74 Feb4l | 55% Jun 2z 
; Des Moines & Ft. Dodge...* 5 | ...... | ----.- 6eJun 2 6 Jun ‘ 
: ——— Eee Beene Fataebers: 116 My 15 | 107“Jan 5 
Desrois < @ Mackinac........ ce — 1 My 25 100 My 26 
Sa | tre ES) Ge aa apiegy Bak eRe —— lv0 My 25 luv My 26 
. Destress | United eee... 19 | wehbe 74 Fed (| O/%Jan 7 
/  Diigtiliers securities... ....- 3619 | B6ig| 35 | S8eMr 1/| 32%Jan 11 
Duluth ey ct | AS Pee Bere 15% Mr 3U Jan 
° at cased malariae ae Fo. 304g mr sO | 22 Jau 6 
Duluth- ED IR | wanton | wowses —E— — 2224 
Du FP de N Powder Co pref | ...-.. | ...... | ------ 97 My 20| 82 Janis 
; CERES TE chet 37%) 38%) 36%) 38%Jul 1) 27“Janll 
4 “3S Breer 58% | Gl%| 538 GligJul 1; 45%Jan 12 
<3 Seeger 48 49% | 47% | 49%Jul 1 5 Jan 9 
: é& Terre Haute...... 2 Gh SBewiey perenes 85'2Junlu| 60 Feb 1] 
es | Mare ROPER ERTS | ee TESTER PSE 87 My 3l » My 25 
4 —— Mining & Smelting/* 28% | ...... | -----. 36 16 | 17%Jan 2s 
Se ——— <4 — 663 My 19| 45'gJan 11 
i ai. — Peeing, SSR Hes 46 Mri 356 Janl1g 
Generai Chemical .......... e132 nduieies Edens 135 Feb 7 10419 yan 23 
J——— ge. ee PIES es 108 Apr 103% Jan 11 
| ral SRE 161% | 161% / 159 | 168% My 29 i45‘eMr 3 
‘ Goldfield Conso: — — 5 5 7igJan 3 54a Jan 14 
Granby Consviidated....... Io BD od ccnccc [npsesecesscoces 
Great Northern pref........; 136 137% | 134 140 Jun 8/122 Febz4 
ore a 61 63% Feb 2 56 an 
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STOCKS Last Week Year 
Continued wriday 
High | Low High Low 
H B Claflin 24 pret woanoenl masais | ST2772 | LI2 | “wéig Fam 16 | “WSs FedTi 
BO WOOR ... .cncnscocactecuscel seecce | seesee | sovece 1 o3%sua 30 | tis oy * 
Hocking Valley.........---- — — 34 
oe eee MR edt oe ee 
RAE — *14 un 
Mie Sa Pema eae * eae —— | ocdce 9 ygJun 7| Y%saJun 7 
~ li-Rand e a eeecees paee! Dixarsnescren —— . a 
terborough. Metropolitan. 1 "Y7%q | 173g | “BOR We TO | 17% Apr22 
———— HHS | SS | | SERA 0h HY 
«> e e y 
x sige —:43 — —— — 532 ee 3 
© 8% | secoee — ap 3u 
——— 
—VVVV——— 1l 1 an 
———— 
“ 
a P-\, $92 | 802) S¥%| 9UeJun12 S49 Jan ub 
Iowa Centrai...............- *17%g| id's) 18 19eFep 3| 15 My 
ee he eS * BBlg | ------ | ---=-2 — oes 9 <= : 
—32* “pe 
Kansas City’ Southern... yo ae" | Sas | 37%sun13| 32 Jan 8 
TER RE REGIS * 68 6d 63 69% Junly| o¢adan 
Keokuk & Des Moines.......%° © | —— 7a My 24 GaMy 16 
ref.... # 40 | «w-e-+ | coeeee 42 My Z3| S3uved 6 
Knickerbocker Ice pref.....| ------ **** ju My 26| 70 My 26 
Lac na Steel...........| ® B7lg | cence 2* 43 aApriz| 33 Fedis 
Laclede Gas... 108% | 2U8% | 10642 Lids Jan zu | 402 Apris 
Lake Erie & W estern....... Re og Sterna gists "16% Jun 16 “14% My 19 
oan. {soem ae 3* sense | — Janis; 35 My @ 
cane — Pray | fos | 7% | iH s | Twa 
* 566 | — oseee JdaD 
Voulsvillo @ Nashvilia....2| 181, | 18i% | 660" | 158 Jum x | 144% gan up 
o e 
ee — * mat Sedite Bieadte “9 Mir 7| 74eJunls 
| FS | Alea 
3 uD % 
oe ae alg | 113% | llgvui 6 | 412 Jun 2 
ES RIO: 20% | @248; 30 22%gJun26 | lowApris 
Mins & ut Locie ——— 31 di4g| 31 Bladjuw 7| SlwAprzo 
——— — san 8 
| * Me. 

M, Se PSs MOLI) aaana | 483 | 1588 | 185 Mr S| dareesan © 
do leased lines inal * 87 S87 | S742) WeMr 15/ S7'aJai. 
Missouri, Kansas @Texas..| 35% | 3642) 30%| 35*eJunl4| 31, Bebv4 
OR ROR ae aa * BG | ----0- | -eneee 6y Juniv| 634aJdan 1d 
Missouri Pacific............. 48% | 50 45 63 Febl6| 40%Apriv 
Tantus thon a Siieais. igs | Ss | iar | SS ido% Jan 19 

'B Biscuit Co : —* #1333, | 134 134 141 Ape 4| 147%4Jan 1s 
do pref *127% | izs | 445 | lsu eb 124 Jan 2 
— — ——— — 19 20% | 19 20%Jun3u| 16%My 29 
"os oie aceite egal eae 96 96% | YO'2/ v7 Junsvu au 
National Lead Co........... 56lg | 05%) 00 Feb 2| 50% Apr25 
— #105 lg 4 1U94g My 22 | 100% mr 44 
National R eof Mex pref.||* 65 | -ee-s- | -zpo-- | (2%edan 2s) 3s, My 24 
do ad pret, 31 314g | 32 334g Nev16| 2¥iadun 8 
Nevada Consolidated....... 19%| 2 194g | zlyJunla| 17sAprld 
New 1 ©“ BO | -eene- | —— —— 
eae * 75 70 6 Fev 4| 88 Apr 27 
New York Central 22 1.7.|,108 | 109% | 10842 | 11044eb 3 | 104 %eAve ie 
New Tork, Chic & St Louis|,03 —S 11% Me 20 tee 
y ~ epgeewenpeppennens oN Reread! Erseeed Br Gey ee 
"So... — Breese aprzo |t 68 Apex 
Ey ae doi | Ae | Ne | ath Tun dt | “aos agra 
N ¥; Ontario & Wester n..|, 45'°|) 37° i |, F — 
———— luY 1044 Jun 26 aa 
Norfolk & Western...... ar⸗ 8* * we | Ole guns | 80% Apeas 
N American... 73 pee =” ref 18 = 4 
Heras Ques © ae $0) 8, | sy] Syradua 8 | HG a 
eeeee errr 4 
RED — — PPT dkcces | vive loz “Jan ly | 100 Jan 11 
du lat pref..... "*] 85 | cceees | -seeze 
“4d Dt 99 99% | lug Jan AL v¥% sul 
* ere seems sem, 8 rt 47 249 Jun sys Apr 24 
Pacific Tel & Tei..... paras “| 49% | 49%) *5% 04% gun 31 = 3 
— 2222 22222 
—— ani , a Railroad... 196% 124% 53 7 nde 2 — my 15 16 
People’s Gas, Chicago ......\"106 | ------ | *""**° 
Peoria —— ———— o Web 17 
Renin Seewes woe} oem 2" “cc: | “yee | Hague 8 "1004s dan 3 
eeeeecseesese| 882" 3 >) 

PCS St Louis.......... 4 —— — 1lz Fevl7|iil My 20 
Pitts Coal «19% | 18% | 19%) 234dun 6 i7‘sJan 3 
do pref...... 85 B5'g | 54% | SoyJun 1 7% Jan 
Pittsbu Steel pref ........ #10329 | 103% | 108% | 106 Jun 7 | 108, Apri 
Pressed Steel Car PON? 36 36 36 37% Jun27 | SU4adan 3 

do aS a aioe #10019 | ------ | -****- luz%Junl6 | Y924d 
public Service Corp’ ——— #115 2 He 11649 Jan 31 
Pulzan Co.................. *161% | 162 | 162 | 163 Jan 30 9 Jan 3 
Quicksilver.........c-c......| --+-2- | **re* | 77777" 2% Jan 13 Apr 23 
nade tc -96 | B68 |, | gh Saele| Bae 
2 Pretee, oprings "sony | 101% — 
Ba om Gi) 808 | bm | wot | agen 
— 3 sie 55 101, My 2| 94 jan Jf 
22222 e 
—— — —— Steel.....- 33%, | ¥3%| 9348| 99% Feb 929 Apr26 
Rook Ieland.................| 31% | 38 30% | 34%Junl4| 27%Apr2 
O pref...... * 64% | 64%) 94 63% Jun 14 57% Ape 34 
Rome, Watertown & Og....|/*119%s | ------ cooeee | 421 Apr?) | 12h as 
pre ee sn || fe ie Eee 
*8 —— Isiand..| ...... aceon or Feb 50 Jan 12 
do ty — —ö — 40 Jan12| 3¥49Mr 21 
St Louis & dan Fran let pret|* 66 44%) 49 6344 gun 1 Apr 
J « 44 <eteea | neecte 47gJun 3| 33 Apr 
StLé& — CS Bi cw 126. | coacse —E Febl6é 1460 Febpl6 
do new ctfs................ ban. 1 deacon — 62 Keb23| 69 Feb 
t Southwestern ..... * $1 | eesee. — 34 Feb 24 Janl3 
J * 69 70 70 2 Jua 5U% Jan 
ears- 140 141 140% | 192 web 6| 13642 My 26 
— A 
— — TronCo..| 48%e | 40" og SIA 112 ye 16 112 24 
eeeee eee. * Fal. eo Sa —D— pr 
yy eabeccceimedasg 4 gasreng peates 113. Jan 16 lg ADE 
Southern Pacific .-..-..-.... 121% = * i= * er 
thern Railway .......... : y un 
a. 3. 71% 74 73 Jan28| 6i%Jan11l 
8 Ee * 1Glg | -neee | +000 17‘eJun 6| 164Jun 8 
— — A——— 
— te late | tas | ae veo 1 | 119, Jun 
“*7ee 28 23 
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STOCKS — Week Year ACTIVE BONDS Last Week Year 
Continued Sale Continued Frida 
Friday High | Low High | Low | High | Low High Low 
Avenue ee eee ae 144 Jan 9 8% Mr G B & Western deb B ......| ------ | ------ — 15Jan17| 134Jun 1 
Toledo Bys & Light........ nig See he eeoees | 84g dan 17 328 7 | Valley 4'98.......- "103% | ...200 | ------ 103% Apr29 | 101% air 1U 
» SE. Western) 22%| 22 21 24% Feb 8| 19 Apr H&T 4* ** * 94% | ...... | ------ 95gJanll| 93% My 
— 24 6 63%Jan 5| 45 Apr Tilinois Cen 4a, 1952......../" 99 98% | 98% | Yo% Jul 6| Ys Janl 
Twin City Rapid Transis...0187%s 108 | 1074s Rye Feb * 107% Jul 5 do de, 1968 ...~.---------0+ 98 “saa | “Sets > ta be 13 
pret. "154g | cccce | ccccee Feb 0 8 os 
Underwood Typewriter..... 98 | 103%| 94 | 111 Jun26 Mr Int Mer Marine 44ys........ 67% 6749 | 68% Jun 19 64 Jun 17 
do pre o--/*111% | 112 | 11149] 11349Jan10/| 103 Mr 31 || Inter-Me tan 4498....| 78~| 78%) 78 80 My 9 77%Jun20 
Union Bag & Paper Co..... | 7 7's Feb 9| 6% Apr24 || Ini oF 104 | 10449 My 24 | 1U3eHeb 6 
P nS PS errs 59.3 Jan30/| 56% Apr29 || International Paper ts ..... *102%y | 102% | 10243 | 1044 Jan1Z lvl aApr2i 
Union Pacific............... 187% | 139 1847s | 190aJun 26 | 169%Jan 3 do conv 58 ...............--- 85's 35's an S34gMy 
POL. ..... ———— 93% apr 90% Mr 6 || Internat’l Steam Pump 5z..| 94'2| 6 0449, 95 My 16/| Yitgvan 3 
Cigar pref...... OPE 1064 Jun 19 | 10149 Mr 17 || Iowa (x ntral 1st 5s......... 102‘s | 10249 | 102% | 103 Jan 3 | 1U0U% My 
United Dry Goods.......--- 107 0 106's Jup 20 | 1004 Jap 27 SPDT — —— — 69 Feb 
D FECL... — | 107% | 1072 | 107 | 107% Jul Pts @ Memds, 50% | 40%) 30%) $1 Juni?) 77'sJan 3 
Un'd Rys Investment Uo...)* 36 | ...... | .----. 9 Feb 315%, Jan 3 || KansasCity Southern 3s ...|*_73_ | ~--20- | <---> 7443 Jan 7| 73%Apr 
— — * 68 | .....-|..---.| 7é%Mr 22| 6O%Jan 3 58.... 00% | 101 | 10u%/| 102 Jam 5 | 100% Jan 26 
U S Cast Iron Pipe.........- * 15 168 16 19 Feb23| 156 Junl0 || Lacka teel 58 ....... * 98% | ..---. | ------ 3| Od4eJan 3 
do pref @ O65 fb fakes t capi Feb 60 Janilé || Laclede Gas 5s.............. 104 | 1033 / 104 Jul 7/102 apr 6 
U 8 Express............-.... —— ee 04 Feb 1| 96 Jam 7 || Lake Mrie d& Western lst 68\*1004s | .....- | ------ 111% Jan 14 | 10349 ayr12 
pe ngs ——— Ge pencil few. — My 28) 8 ey ee een + eee | 88 Meo | bo gun 37 | totape 3 
shee niiebeseenennast”: — ; 0 re — A 
U 8 Kealty &improvement* 75% | 22222. | 22222: OTe My 20 | Oh My 1e || ode as, 19du | Oa | 94%] 96 | 95 My 26| 93 apr 3 
Us o & Kefining......| .....- — 4g Jan 13 3% Mr 17 do deb g 18, 1931 .........- 93% | 93% | 9842) 94% My 13) Osu mr 1 
do pref..........---.+..---- 4 14 14 14 Jul 7| 1l%Apr 3 || Long [sland Unitied 46.....| -~---- — — 96,Jan10| ve my 12 
U 8 Kubber...............--- 248 gi 41 47% Mr 1/| 36 Jan 6 do 4s —— 824 ....-. | --+--- 96yJan 4| 94% Jun 23 
do 1st pref.........--..-.+. 11529 | 11542 | 114%] 115eJul 7/ luvsJdani1s8 GEE OE «. bkndkdnccuatondcelic OO 96 vb 97 Mr 30; ¥b%Mr 13 
do 2d *27'2| 77's | 79 Mr i 72Jan.l1 || Louisv’led Nash Unified 4a\* 99 99% | vv 99% Jul 3) Soemr 1 
Us: 44 %g| TB 9} S24gFeb 6| 71%Jan Mannattan con 46 w-ee|* 9643 | 97 97 93 Jan 4 Apr 1 
— — 118% | 118% | 117% | 120% Feb 4/| 116%Jan 3 av tax exempt....... -.|* 97 07% | T's 4 “Apr i 
Ow | 50%) 48% | 524eJumnl4| 42%Aprl19 || Mot street Ry be tr rec.....| ------ | ------ | -+*+*" 79%4Ju0l0| 73 apr2v 
Va-Car Uhemical............ 56%3 | 57% 708 Keb 28 | 63% Jun 19 eX Veu Cun 49....... cepenel sebese — Mr VU van 3 
nhs Seeks — 126 124% | 1284 Mr 15 | 1224 apr & St Loon 68..\*104% | .--..- | -;---- | 109 Web17 | 105 «Mc 16 
Va iron, Coal é& Cok e...-. 3%) 97 - juli 7) 68 Jd do lst @ ref 4s ............ O%| 04a} 70's) 74 san 9 
Wa. By & Power ........-.--| wcnece | cesene | nonce 45 Apr24| 41s Apri3 , Kan & Tex let 4s\* 9749 | 9743, Yi | 9S Jan ‘9 Apr 22 
Vulcan wetinning........... ae” Gas —— 15 Jun Jun |S eS RAN A BEALS * % | 44a) 3649 Feb 27 ~ Jun 
RR eRe ‘Se tee, Poet 7 Junl3| 61 My 12 J lu2 | 1lu3 | 103) | 10349 Fep10 | 101% wen 27 
ek DEN SREP RS * 164g/ 16%/ 16 ls %Fevuz3| 154Jan do 1€1 48 ...........-..0---.\* 80% | ------ | ------ | 384 JunlU0| Jo~ Apr20 
—— ẽ 30% | 332 40% Fev23| 32Jan 11 ] J—— 87% *222 22 35% Jan 13 
Wells Fargo Kxpress. ....-. *163 171% | 171%|177 My 26\ 136 Jan OO FT OF T Boon c-cscceccsns 105%3 | 105% | 106%8 | 106%Jul 7 | 1024 Jan 12 
Wesvern Mur, land. 65%2| 654%) BO%| Gb4d 7| 43% Aprils Pacitic Trust 58 ..| 101 101 1uu%, r 1004Jun27 
do pref. . ——— jaaet™ OD $2 2 82 Jul 1} 75 Janl4 do collateral 58............ *100%9 | -cene- | -z22-- 102 Mr 7 | 1WU~s#ed 1 
W U ‘Yvelegraph.............. 70 oy 72 84lo My 24/| 71% Aprils J — 7 82 web20| Tiyan 4 
Westinghouse E w@ M....... 7é‘g} 76'8| 744%) 79 My Zz 64‘saprl9 || Mobile &@ Ohio gen 4s....... © BB | ccccee | cence 37 My 24) sd dap 2 
— IAA |. acghihh 123 Jan 5/116 Junl4 || N,C d& St Louis con be ....\*110% | ------ | ------ 1ll Jum 5 | 109g mr 23 
Wheeling @ Lake Erie ..... * 3 3% 34 6% Feb 3 Jan28 I... cinsnsuetes 80 804g | sus 73 vsanill 
do 1st pref.........-..- ‘seeei* 94g | 10 10 17% Feb 3| 10 Jun29 || Natl RysotMexpriiend49s) 924 | ¥5 ¥242| Bo'sJan SU) Yl%vunld 
do Ud pref..................| 4%] 4%| 4 8 Feb 7| 4 Jul 6 || dogemds.................. 84 | 34 | bt | Bo%Jan14)| se sul 
Wisconnin Ventral .......... « 6a 63 68 723My 1); 57 Jan 383 | X — 104 104 1U4 105 Jaunll| 102 #eb 2 
| = || New Xork Central gem 3's0.(° 72 | 93% | vse | veaapres | oon rub as 
* uo ae » BIOS nc wcccccecess : Bob 
ACTIVE BONDs. do shore col 3'as....| 79 7o% | TY su‘gveD 7o april? 
uo M C collateral 349s ....\* 79 7919 | 7949| 79—Reviso| «so my 
Last Week Year N Y, C w St Louis 48....... 9934 % | Y¥% ‘eJan 4| ¥¥%apr22 
ACTiVE BONDS sale NX¥G,BL,H& P 4s.....- a v % | 3049 My ly aD 
Friday| High | Low High Low do coliateral tr 58 ......... lu44g 1042 lu4yJd 7 102 sevls 
RYN — — ds 68 My > or * =" —2 * — — 
dams Express 48.......... * con 5... J eld Ya uD 
Agama Bt | ST) OE eee | Seam ee || et teem ween ee... oe. | Seu) eee) os yo van 4 
Allis-Chalmers 68......-.... 77% | Tis | 77 ay 37) 78 My 6 || Stcegue e Wa amin 50% | 160 | 10 | See cee al pone 
American Ag Chem 58...... 11012 | 102” | 101% | 142% Jan 25 | 101% ae 14 || NOFfolk @ Western conés..|" 97ta| 88 9i%| v¥adan 3) Yir%evui 38 
American Cotton Uil 4isa..." 97% | ¥8_ | ¥7%| SeMMy odivisiunal fret ten 4e../* 93% | OS | iGa< | 100% sun 2 
American Hide & Leats...| 99% | 99%| 9%%/ 100 Feb 7| QdJuan 4 do CONV 48...--.....-----+- 09 | 108 US-s | 109%eJul 26 | 1uv'gvan 8 
American 106 Securities 68.|* 73 | — — 73 My 5| 66 Jam 56 SCO eS --| TS 38 i) ame | vendioes 
American Tel & Tel con 48.| 109% | 11Us | 10¥% | 1134esun 8 | 1 an x || Dacthere Haciiic o| Dota} SOR) Sere) 
American Tobacco Co4s....| 38% | 39 37% | 984aMy 81) 79%J 3 do general 38. -..-......--- Tit | «1% $6 1: . 70 ~ yan 18 
American ‘I wos 03% | 104 | 103% | 110% My 18 | 103 My 31 || Oresun By & Nav 40. --...| 93%) 06 bd 
Apn Arbor 48 ............... Sle | Sl%s| l4s| BS Mr 8| Tot%edem 4 || oeeem Seess lane ich Cs... ‘114% | .--2-- | -20 -- | 116% Heo 4 | 1l4‘g Mr 21 
Armour & Co,4i98......--22- 92%, | 92%| 92'9| 939Feb 4| v24gdan y || 22 Consol — | -cnzem | concn 
A, T db # un 4s............ go | 98 | 95%! 99% van 3| ve D || pUO — ‘94, | 94's — I 92% Jan 
do adjust «9 stamped ..... 91% | 91% | ly| 92% Jan 26 ‘eMr 20 || 5 lst 58......... LOG | „— oe 23 | 4 13 
112% | 11293 | 1109 | 116% Jun 6 | 1084 Jen 4 || eee eee ee idaa., Oe | ese | 103 re a ge 
Po tcmwenty sh ee pee ea *111% | 113 116%Jun 6 | 106 Jan Pennsylvania con 48, 1943. .|*1034s | 103% | 1U3*e | 104‘ Jan 43 | lug 
Atlantac Coast Lane 48...... “ 964g| 95% 96 Apr 20 % 1 Bios, 1913. -..22 — OOO W8'aApra7 | vd%Jan 12 
do L. @ N voi4s............ 931g v3 76 93% 963 Feb 1 925 Jan 12 Go couy Sigs, 1915 agqovosce 97 96% | Yi~wApral ¥6's Jan 12 
Baltimore @ Unio prior 3'3.\* 91% | ¥2 | ¥2 | 93 Jan17 2* —5— — 2 wo dan 7 
ET RE ag ly YU4s5 9946 Feb 1 Yo Jan 12 de income 47 eeeeee eeoese Gi42 van 16 47 Jun 3 
do L Eé Ww V 48 SETA 9143 91% 91% 9249 Jan 3 Marquette — ⸗⸗ *70 2 76% Mir 22 66 Seb 17 
p00, southwest Div 34a... Yl's| Yl) 91 | OleMy 26 | 90% Feb 2l eae | ee | soe i%e| O8%Jen 5| voaMr 15 
ehem B.....- +. 9 6 ; . 
Dp Tran rei 4 oN “sé —32 aoe Me + out Son 4 Fn hy Sn | Ven coi 4s eeceee 3 96% eeesee eeeeoe ph . 96 Mr 16 
Brookiyn Rapid Transit 68.|"103% | 103% | 103% | 104 Jan 6|102 Mr oa || BoP tron & Steel bs -...... of eae | “eq “wee 2 ys ge 
Union El lat 68...| 102° | 1 102 | 102% My 3 | 100s Feb 24 Rie Grande W 4s 891g| «94a | 5949) Vée~ Mr 7) soigvul 3 
Brooklyn Union Gas 68..... 7% | 207% | 107% | lose Jun 6 | 10d%dan 3 || ao cot & te emeaas | cceeee | corte —224 ees 
Buff, koch & Pitts gen 68..|*113% | .---.- — 113 Mr 6 | 114% sr 23 8t Jo & @ Island lat 4s...../* 88% | ----.. | -7.--- 22* 364g Jun 19 
anda wousn lat ext 6s ...-|*102% | 103% | 102% | 103% Feb 8 | lus Jun 26 St Loute @ irom M 6e.......|-107% | 107% | 1078 | Me Row | ese den 7 | 
— Feb . 2 
Central of Geargis | 108% | 108% | 149 "Hep 33 | 
r eeeeeceeee vu yy eeceee ; 
Central of New Jersey gn5s. Rt it —* tl Ea — — do general 68 894g | BY Yu My 12/| st‘yJdan 3 
Contral Pacttic 1st ds.......|* 96% | “V7% | “07 | vTaMy 4 9 | ake oe | vate! S3s| Ss myie| toe sens | 
( & Ohio con 58../*112 | ..---. — 11349 Jam 5 | 111% Apr12 
ao — —— * do con 48 ...............--- * 30 BU4g | SU's | Siig My 12) 75‘eJan 16 
ey: — 101 | WWite | 102, | 2102, My 18 | lovsapris || st Pant, M @ BM con digs.--|/'106 | — — Jun23| 105 Mr 4 | 
Cc 0 & Aiton 3s AEN Beep et 73 73 3% Jan 16 712% Jun 28 dv Montana ext 4s. eeeceee 5 981, eecoeee | * 224° 034g Jan 24 96 Jan 6 
— ——⏑ — —3B838 BR2—4—33— San Antonio & A P 4s...... - 87% | 87% | S7%4| SouMy Y eee Aue 10 
Chicago, B & Qgenerai ds..| “si | 962] ¥8%| Oy Jan 3/ ¥oeJun 4s ae | nt a ae is | athe t | 
a toon a Ree ok tl! ee ee oe CBC Seesecoose!, Fl. VvV— 
liimois div Sig... 2222: 2] S34 | 87% | Betegan S| S7eMr ge — “fom Se | Be) SS Be 8| deans 
do Text 48...--5.0°..022. 90% | 90% — 06 | vo | oO°) O35 My 131 vlogen il 
braska —— 222222 
Chicago é E soi Ga-|*1804 | 120% | 110% | 121350010 | LODAe MEF || gABSOBY —— Cole | ee aie isl uae 
Chicago & Erie ist 56 SE ll‘ SRE, 2 a: 1) 3 Feb 14 1114s Apr 28 Soa hKailway 58 scerece 108 4 108% 108 1U¥4g My ly 106% 3223 
Cc Gt West 48 4% | 85 85 864Apr 7| 84% Keb 24 our 8. f 79%3| 70%| 73% ia 76 Jan 3 
Chi, Mil & St Paul gen 4s.-| 98% | 98%| 98%| 99%Jan 9| v8yJun323 || Gost Louis division ds.” —— — i ee 
do terminal 58 02% | 102% | 102% | 102% Juni7 | 102% Mr 2 : St Louis division 4s .../* 83% | ...... | «-- see Jun 364g Jaa 7 
do 25 year 48 1934 — — 944 ay { 1 D My 2 92 Mr 28 Ena gee ee a ay gen 1 a ORE eeeceen | *"*r* 104% wep 21 1034; Jun 5 
do C P & W 6s............- Oiis | 10799 | 107 | 107% My 27 | 106% Mr 24 || com, Seen Bt L rot 4s ..... 84var Feb 97 Aprils 
Chi & Nortnweat’rn gn 3198.|* 36% | .....- | .-.--- 88ieJan 20 | 86% Jun 14 Texas Pacitic 1st 58......... 110% | 1104 | 110% | 111%Jan12/ 110 Apr 6 
do extended 4s eee! oes 99% Jan18| 93 Apr 4 Third Ave 48, tr rectfs st’d.\* 67 679g | 67%) TU%Junl0) S8%Jan 3 
Ohi, RI w Pacite eet 48--:) 9600) “97% | “GE | 98 “Yan 3) 96 ees | “Ri el ee Lo Tatcenit| oo. awa 
terai trust 48...... % 6 15% 77 My 4 72%Mr 4 U a escoceeccosoceceece|§ 6S | cecsce | eeeece : 
y vt palms ton nderg? digs... -|* 9549 ig | 95% | 96dum27| 90%Jan 6 
Chi, St Pant Bt a 0 6.02. 120% | 124% | 124% | 1204 Jum BO | 124 Feng || Clem Pacitio Lstde.......-.| 102 | 101% | 1OUTe | thts BY, 26 | 10349 web 26 
ev, St oceeee ‘ 3 eccesee a 
ik sere ae ——— —— ee — | 97 | 97% | 3 0 
Col Industrial 58. « 16% | Tip| — — 103 Hebi4 | 1024s Jun 12 
St 48.......... * 7, 7, e oaecen.| SSSsen 
oe ee een 3. 64% ose | of 94%, me uv s Realty & Imp 58....... © Tet wccine — 91 My 4). 89 4 
do ret d& ext a .......... 93, OS 93% Jan 4 975 Jan 3 8 B & Ref Gs......... —— — | 225 8* 83 J 3 70 Apri? 
Del & Hudeon conv ds." $0%| 90% | 90% | 100°My ¥| Sezer 8 || U Sater ea igs” | 165” | 104% | 105, auras | 105 yan 
oo — — 98% —— 93% | 1004s Jan : er = Va-Car Chemical col tr 68..| 100% | 10U% | 100 | 102 ep 3/100 Apr22 
do lat & Ref 58 ...........| gi | “Oi | “9% | 93% #ed21| 90 Jan 3 "Eu. — — — —4333 "38's Jan 3 
rs Securities 58..... 73% { 78%| 78% S| Meson is || — * ae | sees > | oaeece 
ET, V & G con 58.......... | do ref & ext4s............. 664% | 66% 71% Feb2 63% Jan 27 
& thveatie TB}, | LE, | ML | LAMY 8 | 100% tan 12 || Webesh-Pitte Term lettrr.| | 47s | 09 danw | een > 
Erie consol prior 46 —— rvwo jo” Tar | Bas * do 2d tr receipts........... 3%| 34!) %3%| 8 Feb2l| 38%Jun27 
4s 79 | 79% 79% Jul 1| 78Jen 3 || West —— Se) Ss) Ss ye 
do conv 48A EE ae Bae 20 92 89% 92 Jul 1 Weat N Y & P lst 58. eeeceee *109'%s seecee | #08808 1108 Feo 7 10944 Apr 25 
do conv 4sB : 791g | 802g i. Jal 3| 68 Jam 3 eee oe ¥ 58.....00. My =f 108 JJ oS tae at —— 
col tr 48 ............ = seccccece Apr 
Bvansv'ed) TH ist geu6e.|*1y | .--*| .-.*| 10a Webai | 101, Jam 7 || Weesshare — “Ol” | iii | Li | 101% Jan 31 | lO0~ Apr 3 
at Gs.......... 12% | 112% | 11248/ 113 Jan27/112eJul 7 91% Jan 14 
bake amaak® Lalanen © camaad 2 neues Me 8 | aun Gaeta | 83 *7 



































‘No sales: bid and asked quotations. tLess than 100 shares. 














DUN’S BEVIEW. 








WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 








































































































































































































ARTICLE. This Week; Last Year A RTICLE. This Week| Last Year ARTICLE. This Wee | Last Year 
APPLES : DRUGS—Continued. METALS—Continued. 
CO re 4.50 3.00 Glycerine, C. P.,in bulk .. Ib 23 20% Spelter, N. Y oe eel [+ 5.80 
Fancy ........- “| 7.50 400 Gum Arabic, firsts........ * 42 42 SRE Ws. ccopsrseanve « 4.50 440 
Benzoim, Sumatra........ ee 32 31 Tin, N. ¥ 1+ 45.40 32.80° 
_—— NS: * 100 Ib 3.80 310 Perse magne lote...... * * 3. Tin plate, N. Y...100 Ib. box 3.94 3 84 
arrow, choice... ....--. . y. amboge, pipe ........... 7 
Medium .........------ “1 3.70 | *8.40 Guaiac. sin eat a “; 80 26 “New Orleans, cent. 
astic...... cngdeves — ie r 14 16 
BOOTS AND SHOES: Senegal, sorts............ “ 7 1 * 4 ga 30 $3 
Men’s n shoes. ....... air 1.60 1.75 shellac, D. C ............- “ 22% 23 open tiie — 4 “ 
Cr — 1.40 1.65 Wee: HMOs b cacsas vices. “ 30 33 Syrup, common........... 10 15 
Men’s satin shoes........ “ 1.40 155 Tragacanth. Aleppo lists “ 80 728 OILS: 
Wax Brogans, No. 1..... * 1.20 1.32% Indigo, Bengal, low grade. “ 67's 67 Cocoanut, Cochin ........... ib |+ 9 10 
Men’s kip shoes.......... Pe 1.25 1.50 Iodine, resublimed......... 2.60 2.50 Cod, domestic ............. gal 55 40 
Men’s vaif snoes......... * 2.15 2.4/4 —9—— —— 2.85 Newfoundland.... ..... s@ 57 
Men’s split boots ........ m 1.80 2.174 Morphine oulk ..........- on t 3.70 3.10 Corn Ib 5.80 6.10 
Men’s kip boota ......... * 1.65 1.874 Nitrate Silver, crystals. . 34 34% Cottonseed, sum’r, white... “ |+ 6.45 8.20: 
Men’s caif boots ........-. * 3.15 3.42% Nux Vomica. ............. “fn 249 2% Lard, prime, city. ......... 2 73 1.00 
Women’s grain. ......---- “| 1.60 1.6249 Oil—Anise. .... “) 1475 1.10 SEI Bs ccticcsniessns ‘s 55 62 
Women’s split ......-.... “* 1.10 1.32149 | EERE ES ae 2.00 1 Linseed, city, raw....... “l— 87 
Women’s satin..-......... * 1.00 r3e% f Benpmenes......:.cci..... “ 4.65 3.60 Neatafoot, prime.......... és 75 70 
Cassia, 75-80%, tech. .... “ . eee ae OC I 64g 6% 
BUILDING MATERIAL: CORPOMOEME 555 “ 24 25 — * crude... ....._vbvl 1.30 1.30 
Brick, Hud. R., Com. ... 1000 5 50 5.50 | DE | — e⸗ 1.30 80 Refined, cargo lots, in 
Cement, Portland, do i.48 1.43 Wintergreen, nat. sweet MOOUDEE. vc. cecusoseesne 7.25 7.65 
Lath, Eastern, spruce ..1000 3.40 3.75 JJ J 1.55 1.45 D— 3.75 4.15 
Lime, Rockport, com. -... bbl 1. 1.02 — jobbing lots ....... ee 6.25 5.70 Rosin, tirst rum ...........gal 36 30 
peuinsies, dal 8 —— -1 d — * 8 * eee, potash, yellow .. ‘ + | 3% Soya WORK ceccccncccevedsss bi- & eco 
202 Dn ....¥¢ . . uic ks — pdintes » Seheceuse — 
8 og, 40 im .....-....-------- — 3.85 3.15 || Quinine, 100-0z, tins...... 02 14 14 — : News sheet ..100 » *3. 2 *3 
|| Rochelle salts ............. Ib 20 15% Strawvoard yon | 28.00 28.00 
COFFEE, No.7 Rio.....-...ID)+ 13% 8% || Sal ammoniac, lump ....... “ Oh, O~ Wrapping, No.2 jute--100 ib} 4.50 4.37} 
COTTON GOOoDs: Sai soda, American ,.. 100 Ib 60 60 Writing ledecr...........| 9 “9 
Brown sheet'gs, standard yd Bly 7% | Saltpetre, crude ...... “ 4.25 4.00 &- naan ceees 
Wide sheetings, 10-4 ..---. 28 30 ~=||:«~Sarsaparilla, Hondaras.... Ib 29 36 PRaAa: Scoteh, choice... 100 Ib} 4.70 *2.35 
Bleached sheetings, st..... * 8% 8% | Soda benzoate.............. J 274 274 || PLATINUM................ oz| 42.50 — 
Medi: — — 6 64%, || Vitriol biue ................ of 44 4 PHUVIGLOND. Chicago— 
Brown ‘shectings, 696 ....:* 6% 5% || FERTILIZERS: Beef, live .........-----100 it + 4.80 5 35 
Standard prints............ : 548 54 || Bones, ground, steamed ee ee + 6.25 9.20 
Brown drills, 8t............ ze Bly 7% | 144% am. ., 60%. bone Lard, prime steamea. “ * |+_8.25 12,024 
Staple ginghams ........... " 7 —— phorphate .............. ton| 21.50 19.00 RO bbi | +15.624 25 00 
Blue denims, 9-02Z.......... is 14 13% Muniate von BE basis , Sheep, live ............ 10u iv |+ 2.60 .00 
Print cloths ................ se 35g ar ND. dtiecnisebénlune 100 Ib 186% 1.70 Short ribs, sides,loose. “« “ {+ 7.75 12.50 
DAIRY Nitrate _— 95% * oS 2.129 2.12% vy: Ft OE Ear Ib 5% 6 
: u 1ate ammon me. ; 
| Butter, creamery special..lb/; 26 29% 44 — — «“⸗2.0744 2.721, || RICH: Domestic, prime-.... 1) 4 4% 
State dairy. common to | Sul potush, basis 90%. 1: 2.17% 2.184 | RUBBER: 
a a + i 23 FLOVK — Gme..... .........8b 98 2.35 
West’ n factory, firsts ....“i4 19 23% | ere patent, new crop. bbl 5.00 5.60 SALT: 
— She ye gga 3. ie Be niet —3 en Dumestic, No. 1 ..300-1b. bbi| 3.25 

c., common E ..--0- * Spring, clear 2 * — — 
Egge, nearby, fancy ...... dozi— 21, 24 #+|| Winte o « « 3.45 4.00 furk's Island ....200-'b bag “ay a 98 

eastern, firsts --.. * 15 17 6K RAIN: SALT FISH: 

Milk, 40 quart can “net to | Wheat, No.2 red, new cr.. bu + 95 1.09% ag Norway No. i, 
ee ee aS, an 1.00 1.20 Corn, No. 2 mixed........ ‘i+ 68% 69 | RRs OTR bbi| 31.00 28.00 
DRIED FRUITS: BRR Se ea “i+ 1.35 78 7 No. 4,425-45u. ‘| 12.50 15.50 
Apples, evaporated, choice, || Oats, No 2 white......... “i+ 6 46 Herning, round, large. i 6 25 5.00 
in cases, 1910 ........-.-- 14% Bly | Sy Pee ee “ 4 84 Cod, Georges .......... ib 7.50 6.00 
Apricots, Cal Cal, st., boxes... “ 13% 2 | ne ee — — = LHd% eless, gemuIne........ l 7% 7+ 
Dt NE... “~ | ay, prime tim + 4. YP 
Currants, sieaned. Sesame — 7% 6% Straw, long rye, No. 2 6 « 55 65 SILK: Raw (Shanghai) best. li 4.10 415 
EERE * 74 94 | HEMP: SPICES: Cloves, Zansibar. lb + 154 112 
Orange peel ............-... “ O% 9 Manila, cur. spot .......... Ib/+ Fa 55 Nutmegs, 105a-11Us ....... 11% 10% 
Peaches, Cal. standard -... “ 712 re Superior seconds, spot... ... “1; Big 53, —e ⸗ 51 37 
acer neg F — box a 9 || HIDES, Chicago: eRe, —— — —* 
sins, Mai., 3-c 2. 2. r, Sin re, black . 4 
Calif rota ——— louse ie we Packer, No. eo. 1 MARVG.-.--<2 mit ie 3 ee ae i 14% 
—— Oe I] Colorado — 12 ||SUGAR 
seseeSeeeesees see6 ry 
DRUGS & CHEMICALS: 445 4% Cows, heavy native........ ni 15 124 Raw Muscovado -..... 100 11 * ry 33 
Acid, Benzoic, true........ OZ 11% 10 jo No i ot ers... w(t ‘. * Pew ae gn ena “net. “4 H 5.10 515 
Acetic, 28 % ....-.....1001b 4 2.00 2.25 Nol ry, . steers ..... —* lg 3 » gTanu., net. . 
Boracic crystals.......... Ib 7 7 ae toot ro it. oe 10% || TEA: Formosa, fair ........ MY 4 134g 
Carbolic, drums — * 11 ~~ tee at’: te 10 ea rani aionTaRE ‘ 23 33 
Citric, domestic .....--.. “ 38%, J —— <i : — — — —— 19 18 
Muriatic, 18. ——— rõõ ibs 1.15 115 pops. NYS were! erent galt” St Mii ——— ‘ 34 34 
ee 6 ‘ 1.45 1.45 ate, P e.. Ib $1 Hyson, iow .. oh} 16 1 
Nitric, = — ib 3% 378 ea —8* old crop........ Ibj— 56°45 3.33 || Firsts ..... ‘ 27 
aloha Ga. See Aria ae 2 8 TOBACCO, L’ville: ’10 crop. 
Oxalic ——— * 1.20 74 Hemlock sole, B. — ht. Ib 239 24 
sul huric, _ Ree 100 Ib 90 90 Non acid, commo —— * 2215 3312 Burley red—Com., , Short .. .1b 749 14 
crystals ........ 30% 24% Union backs, heavy —— J 35 23 Medi eyes ‘ 9 16 
Alcohol, 100 —— HP P gal = = opens Kid. Noi ig Shee “ : 3* i: ty EEE ea eas a oo So 

“ ref. woo a grain, N oz .. “ 

«  denat188proot. “| 41 41 Glove grain. .No.1402....“| 1149 11 Burle) —— — 114g is 
Alkali, 48 4 ........... 1001 85 90 Satin, No. 1 ©, 4 on...“ 12% 12% Desk. retendiine— — * 124g 18 
Alum, lump ..........- « 17 1.75 Split, Crimpers No. 1, It 18 17 —— -ÿ- 74g 7s 
Ammonia, carbonate dom. .Ib x 7% Belting, butts, No, 1 y hy... s 42 46 Dark, export—_Go. * 81g 849 
Arsenic, white “1p 1% 2%, || 1 UMBER Sa mmon....° 38 A 
—. een Sree i 4 Hemlock Pa, base pr.1000ft| 21.00 21.00 || TURPENTINE........... gal 54 67 

— J——— «| 1:85 1.75 Ge eee. ol anes | enee: || VRORTARL Es: 

Bay Buti, Porto Rico ww“ |* 165 | 170 || Qakaxd Not. = «| $203 | 5400 38366 
Beeswax, white, pure ..... * 40 45 foe —* — — eo 6 —8 ope Potatoes, state............ bbl 3.00 1.00 
Bi-Carbonate soda »Am,100 1b} 1.10 1.10 on thenin. = «ae 38,50 Turnips,rutabagas........ “1 1,00 1.2 
7% 7% || Sfahog.No.tcom.1in..100ft| 1060 | 10.00 OL, Pinata | 200 
Bicaching powder,ov * Spruce, 2x8. 1 a tt . 23.50 WOOL, Philadel : 

J ——— —1 128 1.35 Yellow: ine! fi. “« «| 28°50 27.00 Av 100 grades ....... ib 23.17 26.41 

1 Borax, crystal, in bbi “<*ee8 lb 3% 4 Cherry x4 firsts “ “ 94.00 94.00 Ohio ; SRS ° e 

& Brimstone, crude dom....ton | 22.00 22.00 — 4x4 firsts. “ “| 40,00 40.00 1 Pepin aa ‘ 38 31 
Calomel,. American ........ ib 90 84 ‘ Medium “ 29 32 
Camphor, foreign, ref’d, N. Y. & Michigan— 

1. lots ..... - 4915 45 — iron ae No. 2.Phila..ton 15.00 16.25 Three-e *— ite alent es 23 27 
Cantharides, Chinese, wh.. ‘ 30 28 basic, valiey,farmace.. “ |+13.25 14.50 Quarter Dlood............ * 23 26 
ei a — — ——— — 5 5 Bessemer, Pittsburg... “| 15.90 16.40 Wisconsin & [llinois— 

Cas Pe 12% lls Bfrey. forge, Pittsburg “! 13.00 14.90 ERD. ovvnwce-cccsnsecsscoes * 17 20 
Castor Oil, ED. i, “L, bbI. a. 10% 10% ets, steel, Pittsburg. Re 25.00 Medium “l. 29 25 
Caustic soda, domestic, forging. Pittsburg -..... “| 26.00 30.00 3 “a 22 25 

—— — 1000 1.80 1.85 ||  open-hearth, Phila...... “| 23.40 28.50 || _Coarse............ oe 20 23 

Chiorate potash . .. -seeeeee dD 9% Oly wire rods, Pittsburg... “| 27.00 30.50 North & South Dakota— 
Chloroform ................ 27 27 Steet sees. baer -..1D 1% 1% Fine. ..... ceccce “a 18 21 
Cochineal ul, Teneriffe silver. * 27% 28 Iron bars,refin’d, Phil..100 Ib 1.279 1.47% — * 19 92 
Cocoa butter, bulk......... — 387 24 common, Pittsburg. “ “| 1.25 1.50 Quarter blood ...----- ecee 19 20 
Codhver Oil, Newloana. Steel bars, Pittsburg... — 1,26 1.45 "ta Wyoming —— 

— bbl; 39.00 25.00 Tank plates, Pitta’ oe 1.36 1.45 " 16 16 
Corrosive sublimate ......- Ib 81 Beams, Pittsburg -.... ee 1.35 1.45 ea —— —“ e⸗ 14 12 
Cream tartar, 99% ......... a6 26% 214 — Pittsburg ..... —— 1.35 1.45 WOOLE UDS: 

Crevsote, ee c-coee* 1+ 63 60 Shee — —— No. 28, Stand Clay worsted,1 6 oz yd 1.60 1.6739 
Gatem, bale — * 5 Bly | ROO ices catsup « «! 2.00 2.30 Stand.Clay mixture,l0 oz. “| 3/40 14739 
Epsom ates ,domestic.100 lb 72 95 Wire 3 Nails, Pitteb’g.. “ “* 1.70 1.80 Thibet, al!-wool, 16 oz..... * 1.26 . 

Ergot, MB. ...5+-..<... 1.30 34 || Cut Nails, Pittsburg.. “ “ 1.60 1.75 Fancy ee TEN, 1.07 a 1.12% 
Ether, U.S. P., 1900 ...... * 15 15 Barb Wi , galvan- Broaacloth J 82 85 

eI N “ 75 75 || ized, Pitteburg....... « *! 2.00 2.10 — 34 35 
Formaidehyde.............. “ Sg 844 | Coke, Conn’villeatoven..ton [ndigotlanel, 11 11 — iw * 1.67}, 1.76 
Fusei oil, refined ......... gal i+ 2.60 — | Furnace, prompt ship’t. “|+ 1.45 1.75 Cashmere cotton warp..... — 224 232 
Gambier, cube, No. 1 ...... Ib . Big | poeeiey em. “i+ 1.35 2.50 Piain chaviots. SIO coins 98 1.0233 
Gelatine, silver -......-.... . 23 23 || Copper lake, N. Y......... Ib} 128745 12% Serges, 12 oz. low grade... ‘ 1.05 1.07}, 

















+ Meaus advance siuce last week — Means decline since last week * Last year’s prices perbag. Advances 43; declines 12 
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BANKING NEWS 


NEW NATIONAL BANES. 
Kastera. 


New JeRsky, Port Norris —First National 
Bank of Pori Norris (10036). Capital $25,000. 
KE. B. Bradford, president; Levi Robbins, vice- 
president; Lemuel Robbias, Jr., cashier. 

New York, Canandaigua.—County National 
Bank (10047). Capical $100,000. E. G. Hayes, 
president; A. Davidson, vice-president; P. P. 
Turner, cashier ; W. S. Sleght, assistant cashier. 
Conversion of McKechnie Bank of Canandaigua. 

New York, Holecomb.—The Hamlin National 
Bank (10046). Capital $25,000. H. M. Parmele, 
president; J. S. Hamlin, vice-president; F. B. 
Hamlin, cashier. 

New York, Livingston Manor.—Livingston 
Manor National Bank (10043). Capital $25,000 
G. H. Lathrop, president; William Smith,vice- 
president; J. M. Sheibley, cashier. 

PENNSYLVANIA, East Smithfield.—First Na- 
tional Bank (10042). Capital $25,000. W. R. 
Campbell, president; W. R. Child and E. G. 
Kingsley, vice-presidents; C. C. Dickinson, 
eashier; F. R. Powers, assistant cashier. 


Southern. 


ALABAMA, Demopolis.—Commercial National 
Bank (10035). Capital $100,000. A. R. Smith, 
president; I. Bley, vice-president; J. D. Nor- 
wood, cashier. 

Texas, Menard. — First National Bank 
(10044). Capital $35,000. D. G. Benchoff, presi- 
dent; James A. Bevans, vice-president ; Louis 
G. Callan, cashier. 


Western. 


ILLINOIS, Mattoon.—The National Bank of 
Mattoon (10045). Capital $150,000. Lewis L. 
Lehman, president; G. 8. Richmond, H. P. 
McNair and W. H. Ownby, vice-presidents; 
Fred. Grant, cashier; C. H. Hoots, J. 8. Weis 
and H. C. Harmany, assistant cashiers. 

Iowa, Storm Lake.—Citizens’ National Bank 
of Storm Lake (10034). Capital $75,000. Fred. 
Schaller, president; A. D. Baiiie, vice-pres- 
ident; G. J. Schaller, cashier; R. A. Jones, 
assistant cashier. 

MissourI, Kansas City. — Commonwealth 
National Bank (10039). Capital $250,000. G. M. 
Smith, president ; J. E. Hutt, vice-president ; 
L. C. Smith, cashier; E. T. Short, assistant 
cashier. ; 

NEBRASKA, Brunswick.—First National Bank 
(10033). Capital $25,000.. R. J. Gaines, presi- 
dent; D. W. Gaines, vice-president; H. O. 
Gaines, cashier; C. O’Dunnell, assistant cash- 
iér. Conversion of the Brunswick Bank. 





APPLICATIONS RECEIVED. 
Southern. 


Arkansas, Arkadelphia. — First National 
Bank. Capital $25,000. Application filed by R. 
W. Huie, Arkadelphia, Ark. 

Texas, Trinity. — Trinity N. ‘ional Bank. 
Capital $30,000. Application filed y J. B. Pey- 
ton, Trinity, Tex. 

West Virernia, Wiiliamson.—M \go County 
Bank. Capital $100,000. To conve.t into Na- 
tional Bank of Commerce of Williamson. 


Pacific. 


IpaHO, Boise. — Bank of Idaho. Capital 
$200,000. To convert into Pacific National Bank 
of Boise. 





APPLICATIONS APPROVED. 
Southern. 

GrorGia, Hampton.—First National Bank of 
Hampton. Capital $25,000. Application filed 
by W. M. Harris, Hampton, Ga. 

West Viger, Griffithsville.—The Oil Field 
Bank. Capital $25,000. To convert into the 


Oil Field National Bank of Griffithsville. 


lings, cashier. 





Western. 

ILuinois, Dongola.—First National Bank. 
Capital $25,000. Application filed by James H. 
Morris, Dongola, Ill. 


OKLAHOMA, Cheeotab. — The Commercial 
Bank of Checotah. Capital $50,000. To con- 
vert into the Commercial National Bank of 
Checotah. 





.NWEW STATE BANKS, PRIVATE 


BANES & TRUST COMPANIES. 
Southern. 

Fioripa, Bunnell.—Bunnell State Bank. 
Capital $15,000. I. I. Moody, president; J. F. 
Lambert, vice-president; W. A. China, cashier. 

Gzoreia, Byromville.—Farmers and Mer- 
chants’ Bank. Charter granted. 

Groreia, Dexter.—Farmers’ State Bank. 
Capital $25,000. Charter granted. 

Gores, Jeffersonville. — Farmers & Mer- 
chants’ Bank. Applied for charter. Capital 
$25,000. 

GERORGIA, Lilburn.—Bank of Lilburn. Capi- 
tal $25,000. Charter applied for. 

Gores, Plainfield. — Bank of Plainfield. 
Capital $25,000. Charter granted. 

Sours Carouina, Mountville. — Bank of 
Mountville. Capital $25,000. Charter granted. 

TENNESSEE, Niota. — The Bank of Niota. 
Capital $12,000. J. L. Burn, president; H. M. 
Willson, vice-president Charter applied for. 

Virenia, Draper.—Bank of Draper. Capi 
tal $15,000. Dr. 8. P. Cundiff, president ; J. H, 
Pratt, vice-president ; J. W. Gardner, cashier. 


Western. 


InDiana, Hammond. — American Trust & 
Savings Bank. Capital $100,000. O. A. Krin- 
bill, president; 8S. H. Mayer, vice-president; 
E. 8. Emerive, secretary and teasurer. 

Kansas, Abilene.—Commercial State Bank. 
Charter granted. 

_ Kansas, Keats.—The State Bank of Keats. 
Capital $10,000. Incorporated. 


Minnesota, Kenyon.—Kenyon State Bank. 
Capital $25,000. 8S. A. Bullis, president; An- 


drew Fiustuen, vice-president; G. A. Flom, 
cashier. 

Minnesota, St. Paul. — Commercial State 
Bank of St. Paul. Filed articles of incorpo- 
ration. 

Missouk), Kansas City.—Commonwealth Na- 
tional Bank. Capital $250,000. G. M. Smith 
president; J. E. Hutt, vice-president; L. C 
Smith, cashier; E. J. Short, assistant cashier. 

Missour!, St. Louis.—Easton-Taylor Trust 
Co. Capital $100,006. Incorporated. 

Montana, Sommers.—State Bank of Som- 
mers. Capital $20,000. W. N. Noffsinger, presi- 
dent; S. E. Johns, vice president; John Col- 
Successor to the Bank of Som- 
mers. 


OxLaHoma, Coweta.—National Bank of Com- 
merce. Capital $25,000. Geo. Lewis, president ; 
E. D. Peden, vice-president; E. E. Lewis, 
cashier; P. Hopping, assistant cashier. 

OxLaHoMa, Tyrone.—First National Bank. 
Capital $25,000. W.N. Wright, president; E. 
V. —* ‘vice-president : : ee & Speakman 
cashier 


Pacific. 
CaLiFORNIA, Ramona.—State Bank of Ka- 
mona. Capital $25,000. Incorporated. 
CALIFORNIA, Richmond.— Richmond Savings 
Bank. Capital $25,000. Incorporated. 
OrxEGON, Portland.—Brogan Trust Co. Capi- 
$50,000. Incorporated. 
WasHineTon, La Center.—La Center State 
Bank. Capital $10,000. W. A. Mansfield, presi- 


dent; W. O. Powell, vice-president; H. E. 
Brau, cashier. 


* 





CHANGE IN OFFICERS. 


Eastern. 
PzNNSYLVANIA, Athens.—Farmers’ National 
Bank. Walter T. Page is cashier. 


Western. 

ILLINOIS, Stonington.—Farmers’ State Bank. 
J. W. Boyle is president; W. T. Short, vice 
president; M. N. Hines, cashier. 














Pacific. 

Cauivorgnia, Antioch.— Antioch Bank of 
Savings. J. L. Harding is president; J. A. 
West, vice-president; H. A. West, cashier. 

CaLirornia, Berkeley.—Homestead Savings 
Bank. W. P. Woolsey is president ; J. M. Foy, 
vice-president. 

Cauirornia, Coalinga.—Bank of Coalinga. 
H. C. Kerr is vice-president; Stanley Pedder, 
eushier; H. R. Crozier and A. E. Kinney, 
assistant cashiers. * 

CaLiFornia, Corcoran.—First National Bank. 
J. M. Sterretts is cashier. 

CaLiFrorRnNia, Kingsbury.—Kingsbury Bank. 
N. G. Nelson is president; A. T. Carlson and J. 
L. Norman, vice-presidents; O. E, Peterson, 
cashier. 

CALIFORNIA, Modesto. — Modesto Savings 
Bank. W.T.8. Coon is cashier. 

CaLiFORNIA, Redwood City.—Redwood City 
Commercial Co. E. F. Fitzpatrick is president ; 
D. W. Williams, cashier. 

CaLiForyia, Redwood City. — Savings & 
Trust Co. of San Mateo County. E. F. Fitz- 
patrick is president ; M. F. X. Kavanaugh, vice- 
president ; D. W. Williams, cashier. 

CaLiFrorRnNia, Reedley.—First National Bank. 
D. C. Krehbiel is cashier. 

CALIFORNIA, Richmond.—Mechanies’ Bank. 
W. L. Ballenger is cashier. 

CaLivornia, Richmond. — First National 
Bank. Chas. J. Crary is vice-president and 
manager; C. G. Le Masters, cashier; L. G. 
Bonzagni, assistant cashier. 

CaLiForRNia, Sacramento. — Farmers & Me- 
chanics’ Savings Bank. — K. Crowell is 
cashier. 

CaLiForNia, San — —Western Me- 
tropolis Savings Bank. J. H. Spring is presi- 
dent; A. L. Mayerstein, vice-prevident; A. B. 
Plomteaux, cashier; W. W. Fleharty, assistant 
cashier. 

CaLiIFoRNia, Santa Rosa.— Union Trust & 
Savings Bank. J. H. Brush is president; R, 
F. Crawford, vice-president; H. W. Beardin 
and I. H. Brush, assistant cashiers. 

CaLirornia, South San Francisco.— Bank of 
South San Francisco. W. H. Coffinberry is 
president. 

CaLiForRNia, Stockton. — Commercial & 
Savings Bank. Otto Gruasky is cashier. 

Ngvapba, Lovelock.— First National Bank. 
C. Umiacke is president ; J. T. Goodin, assist- 
ant cashier. 

ree Tonopah.—Nevada First National 


Bank. J. G. — is een K. Pittman, 
vice-president; K. T. Harris, vice-president and 





MISCELLANEOUS. 


Southern. 

W gst Vizeinia, Williamson.—Mingo County 
Bank. Applied for National Bank charter as 
the National Bank of Commerce and for in- 
crease in capital to $100,000. 


Western. 

CoLorRaDo, Carbondale. — First National 
Bank. Dorr W. Shorrs, cashier, has resigned. 

ILLinois, West Brooklyn.—Henry F. Gehant 
Banking Co. Succeed Henry F. Gehaat. 

Micuiean, Petersburg. — McLachlin & Co. 
State Bank. H. C. McLachlin, president, is 
dead. 

Micu1Gan, Traverse City.— Traverse City 
State Bank. Samuel Garland. cashier. is dead. 

Ngespraska, St. Paul. — Citizens’ National 
Bank. To become Citizens’ State Bank. 

Ou10, Cincinnati.—Second National Bank. 
Number changed from 2664 to 32, the original 
number of the bank. 

Oun10, Cleveland.— Depositors’ Savings & 
Trust Co. Capital to be $150,000, 


Ouxn10, Columbus Grove.—The Exchange Bank. 
Capital $25,000. B. F. Seitz, Sr., ——— 
A. M. pene gp, viee-president W. Mz 
Crawford, cashier. Incorporated. 


WISCONSIN, La Crosse.—State Bank of La 


Crosse. —— with the Citizens’ State 
Capital to be $100,000. 


Bank of La Crosse. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





























































































































































































i ARTICLE. This Week| Last Year a RTICLE. This Week; Last Year ARTICLE. This Wee | Last Year 
APPLES: DRUGS—Continued, ee 
bbl 4.50 3.00 Glycerine, C. P., in bulk .. Ib 23 2049 "i 3, Jr aS I [+ 5.80 5.20 
Fancy .......-.- “| 7.50 400 Gum Arabic c, firsts ate ag 42 42 Toad NL ¥ — eLbukae Sedan — 4.50 440 
H Benzoin, icedece’ = 32 31 MeN * + 45.40 32.80 
BEA NS: ae eee See — Ch. cle, jobbing di⸗ SER ‘ 55 —J* Tin plate, N. Y...100 ib. * 3.94 3 84 
arrow, choice... ..--- . " am De édccceccuscs ‘ 
Medium .........------- «|_ 3°70 «2.40 ji” ol = os 2 || MOLASSES AND SYRUPS: 
Mastic os 48 46 New Orleans, cent. 14 16 
gg YY ee 1.75 oa — * a5 4 ou as... on. 30 32 
en’s graiD shoes. ....... . ° ellac J “| @g08%, 23 _ GROM BOUGIC......-------- Mg 
Creedmore epiit.......... “! 140 1.55 Kuart, — ot Staines tagaa « 30 33 Syrup, common........... 10 16 
Men’s satin shoes........ “ 1.40 155 acanth. Aleppo lists “ 80 78 OILS: 
x Brogans, No. 1..... 1.20 1.32% — Bengal, low grade. “ 675 67 Coccanus, Cochin ————— bit 9 10 
Men’s kip shoes. ......... “a4 1.25 1.50 Iodine, resublimed......... ⸗ 2.60 2.50 Cod, domestic ............. gal 55 
en's vaif BLOGs. ......-. i 2.15 2.4 149 —— “| 2.95 2.85 — * RED: “ 57 43 
Men’s split J— — 1.80 2.17 Morphine oulk ..........- on | + 3.70 3.10 2” EERE RS Ib 5.80 6.10 
Men’s kip boots ......... 1.65 1.8749 Nitrate Silver, np ete gg 34 34% Cottonseed, sum’r, white... “ |+ 6.45 8.20" 
Men's caif boots ......... * 3.15 3.42% J Tm 2 2% — prime, city.......... — 73 1.00 
Women's grain........--- * 1.50 1.6249 GR — 1.1749 1.10 SS igedieneretaeutiry “ 55 82 
Wumen's split .....-..... “ 1.10 1.32% Hay... SE PUES 2. 1.90 —— city, raw......... “i— 87 79 
Women’s satin. .......... 3 1.00 1 22% DEES MEE “ 4.65 3.60 Neatsfoot, prime.......... * 75 70 
| Cassia, 25808, tech ——— 80 80 — MO cs duackdiiestosawt Ib 649 3 
BUILDING MATERIAL: —— J és 24 2h Petroleum, crude... ...... vv! 1.30 1. 
Brick, Hud. R., Com. ...1000 5 50 alll yee e⸗ 1.30 80 Refined, cargo lots, in 
Cement, Portland, dom i.48 1.43 Wintergreen, nat.,sweet OS Gy TERT Ee 7.25 7.65 
Lath, Eastern, spruce ..1000 3.40 Coe 8 ee 1.55 1.45 ek dit, nnsbeknccgny: *™ 3.75 4.15 
Lime, Rockport, com. .... bbl 1.19 1.02 — ‘ebbing UE SS ceon 6.25 5.70 Rosi, first rum ........... gal 36 
BURLAP, — oh 23 a | * er 2" te —— potash, yellow .. ‘ + th a Soya Bean.............----- Ib |— 6 ones 
2 02% nD ....y¢ . 17 uic (Se RA ae se 
I Ge ME cnkcetedocbosseteo — 3.85 3.15 Quinine, 100-oz, tins...... o2 14 14 P. —' News sheet ..100 -ib an 2 a 
. Rochelle salts ............- Ib 20 15+ — = ee ce 28.00 28.00 
COFFEE, No.7 Rio.........1bD/+ 13% B dy Sal ammoniac, lump ......-. es O% 83 Wrappin “No.3 jute ““idu Ib ib 4.50 4.37% 
COTTON GOODS: Sai soda, American ,.. 100 Ib 60 60 Writing. ledger ib 9 “9 
Brown sheet’gs, standard .yd Bly 7% Saltpetre, crude ...... “« «) 4.25 4.00 &, ledger .......-.... 
Wide sheetings, 10-4 ...... 28 30 Sarsaparilla, Hondaras.... 1b 29 36 PEAS: Scotch,choice...100 Ib} 4-70 *2.35 
bleached sheetings, st. ...- ⸗ 8% 8%, Soda benzoate.............. 27} 27% || PLATINUM................03} 42.50 woe 
ON ea ee eee * lg 64 Witeiol ERO ..nccccccccccccs os 4% 4 PROVISIONS, ‘Chicago— 
Brown sheetings, 4-yd .... “ 614 5% || FERTILIZERS: — OOo n0s 2 cpecess 100 it |+ 4-90 5 35 
Standaré prints............ " 54g 54g || Bones, ground, steamed Hogs, live............- ‘I+ 6.25 9.2 
Brown drills, st............ * Bly 7% | 14% am., 60%. bone Lard, prime steamed. ‘ +_ 8.25 12.024 
Staple ginghams ........... * 7 — GE IES ton} 21.50 19.00 8 OO Re 1} +15.62% 25 00 
Blue — —— —— F 14 134 Auriaieo — basis Sheep, live ............ iv |-+ 2.60 3.00 
Print cloths ................ 355 4 J 00 Ib 1.86% 1.70 Short ribs, sides,loose. ‘* “|+ 7.75 12.50 
DAIRY: Nitrate soda, 95% * rts 2.1239 2.12% Ps —— lb 5% 6 
rs ulphate ammonia 7 7 
Butter, creamery special..lbi+ 26 29% —9—— oe — 2.971, 2.7249 | RICE: Domestic, prime.... 1) ‘ 4% 
State dairy. common to | Sul potush, basis 90%. “ « 2.17% 2.184 || RUBBER: 
fair... jas ee = OD 2: FLOUK | Upmiver, fime..... ......... ib 98 2.35 
West'n factory, ‘firsts .... + 9 23% ~ rian patent, new crop. bb} 5.00 5.60 SALT: 
—— — *3* — ite eo Domestic, No. 1 ..300-1b. bbi| 3.25 
c., common | Bere — | — , clear “46 “ , ; oe * eae aoe — 
Egger, nearby, fancy. -=---00z — BE 24 CC Spring, a o 6 és 3.45 4.00 furk's Island ....200-\b bag 10 vi 
eastern, firate .... 15 17 | GRAIN: SALT FISH: 
Milk, 40 — can net to | Wheat, No. .2 red, new cr.. bu + 05 1.09% ae. Norway No. i, 
ES GEES can 1.00 1.20 Corn, No. 2 mixed........ ‘I+ 68% 69 IPE cnnccbhissnbonie 31.06 28.00 
DRIED FRUITS BD 2 SIRS a crine Vinnie Mite Ee aad “i+ 1,35 78 Merwar No. 4,425-450. «| 12.50 15.50 
Apples, evaporated, choice, | Oats, No 2 white. ........ “i+ 62 46 Herring, round, large..... “ 6 25 5.00 
in cases, 1910 ............ = 14, Sty fH Bee, NO DS wikis ck cckdscncce “ 98 84 Cod, Georges ..........100 Ib 7.50 6.00 
Apricots, Cal. st., boxes... “ 13%2 2 Barley, maitis —* — * — = a boneless, genuine........ lv 78 74 
tron, ee ay, prime tim + 1, 22 
Currants, cleaned, “ee * 7% 6% || Straw, longrye, No.2 — ae 55 55 SILK: Raw (Shanghai) best.1t +10 16 
Lemon peel ...........-..-.- = 74 94 | HEMP: SPICES: — Zanzibar. Ub + 1d ll‘ 
Orange peel ................ = Oh, 9 || Manila, car. spot.......... Ib |+ ha, 55 Nutmegs, 1058-11uUs ....... 11% 10% 
Peaches, Cal. standard .... “ Tg io Superior seconds, spot. .... “oly 54g 53, Mace ...... ee 51 37 
Prunes, Cal-. * “40, 25-Ib. box ia 20% || HIDES, Chicago: Ginger, Cochin.. * vl eee on 
sins, Mail, 2. 2. - epper, Singa re, black . 4 * 
— roi ia standard louse a Packer, No. T native...... Ib} + eat 8 * i white ““|— 15% 14% 
53**** + 549 orad Shea 
DRUGS & CHEMICALS: —* — heave oa se * is 124 5, re 100 | + 3.55 383 
yi ay ne —346 —4 111 || Refined, crushed ...... “ “|+ 5.80 5.85 
Cetic, 28% ...--.....1001b |+ 2.00 2.35 Countes, Ke, 1 steers ..... ad» 13a 3 Standard, granu., net. “ “|+ 5.10 515 
Boracic crystals.......... Ib 7 No —— “tt 13 O° TEA: Formosa, fair ........ Ib 14 134g 
bolic, drums .......... 7 11 7g Ne —I————— a 104 aa 23 23 
Citric, domestic .......... * 388 384g oe Cee reeebones * 17 14, || Japan, low .......-----..00.. . 19 18 
Muriatic, 18°........ 100Ibs|} 1.15 1.15 HOPS, — — * 23 t ———— 34 3 
‘ 2’ RSENS ‘ ‘ 1.45 1.45 . tate, prime.. lb 81 Hyson, low cs 6 r 16 10 
Nitric. > oeeweccecceccece Ib 370 re zUTs epee old crop........ Ibj— 6°45 —— — 35 27 
— Para ⸗ TOBACCO, L’ville: ’10 crop. 
En  cuncsoduqvcteguine 7.20 7 Hemlock sole, B. —* ., light. Ib 23 24 red 
Sul — — 100 Ib 90 90” Non acid, comm _— 33 328 Oe ee » Short .. .1b Tg 14 
T crystals ........ Ib 30% 24% || Union backs, heavy........ es 35 23 Madina. “ 9 16 
Alcohol, 10 proof U8. P.gal| 2.68 2.50 Glased ¥ Kid —* 8 7 a. : 3 8 

— rel. Woo “*- * O , 0. ’ 0Z .. = és 

“ denati88proof. “| 41 41 Glove grain,No,140z....“| 11% 114 Burley’ 60 colory—Commeon...%| 11% is 
—S —— 100 Ib 85 90 Satin, —* Re 2* * ——— os 12% 12 Dark, k, rehandiing—Goii 1249 18 
Alum, lump ........... - ee 1.75 Split, Cri It - 18 17 8 71g 79 
Ammonia, — dom.. 8 7% Belting, butt is, et Zz — — 42 46 pies — —— 81g 84g 
Arsenic, white . “il, 1% 2, || LUMBER: Mentium xp0 t—Co cee Big J 
Balsam, Copaiba, 8. 4 40 ||" Hemlock Pa.,base pr.1000ft| 21.00 | 21.00 || TURPENTINE 54 37 

Fir, Canada............... «| 4.10 4.65 White pine N born : ae SS ee nan ——— gal 54 67 

Ue RE “1 1.85 1.75 fe 4. —— « «| 38.00 88.00 VEGETABLES: 

Bay Rui, Bort Rico ww“ |* 185 | 199 || Qak aed No Yow < «| Gago | S400 || Cong te iiisa: -- bet} 130 | 16 
» Oreo HicO ..... . . “o 66 id — 
hite, pure -....“| “40 45 —— ——68 Potatoes, state...........- $00 100 
Bi-Carbonate soda,Am,100 Ib 1.10 1.10 ress. sho “ « «| 9800 36.50 Turnips, rata ——— * — 1,00 1,25 
Bi-CromatePotaeh, Am ...1b 7% 7% || Manos Nol opm 1 in..100%t| 16.50 10.00 \T, pYiite, 100 bunches | 1.00 50 
Bleaching powder,over Spruce Oa, 14 {t....1000 ft 23.50 23:50 WOOL, Philadelphia: 
Sn aneks dacs>enenakd 100 Ib 1 28 1.35 Yellow pineL.L.flath. “ “| 28.50 27.00 —w2 100 grades ....... ib 23.17 26.41 
Borax, crystal, in bbl. ..... Ib 3% 4 Cherry 4x it firsts * a wl — 94,00 Ohio XX. - 33 os 
Brimstone, crude dom....ton | 22.00 22.00 Bassw 4tirats.. “ “| 40.00 40.00 J— 3 38 31 
Calomel, American ........ ib 90 84 . Medium * 29 
Camphor, foreign, ref’d, saan N. Y. & Michigan— 

1. lots - 491g 45 Pigironfdry.No.2.Phila..ton; 15.00 16.25 a nitbee seme ne 23 27 
Cantharides, Chinese, wh.. ‘ 30 28 basic, valiey,farnace .. “| 413.25 14.50 (Quarter Dlood............ ” 23 26 
Carbon, hence ng ong —— " 5 5 Bessemer, Pittsburg... “| 15.90 16.40 Wisconsin & [llinois— 

Castile soap, pure white... “ 12% ll% ray forge, Pittsburg... “| 13.90 14.90 PED. cnncvan- inne 17 20 
Castor oi, Pe. 1, bb). lots.. “ 104 104% Billets, steel, Pitteburg.. “| 21.00 25.00 Medium .. ee tes ae 95 
Caustic soda, domestic, forging. Pittsburg ..... “| 26.00 30.00 marter blood ........... * 22 95 
— — — Ib} 1.80 185 ||  open-hearth,Phila...... “| 23.40 28.50 “ 20 33 
Chiorate potash ............ lb 9 OP | wire rods, Pittsburg... “| 27.00 30.50 North & South Dakota— 
Chloreferm ................ « 27 27 Steel rails, hea avy atmill. Ip ly ly I< cee aivnonen ——————— 18 21 
OCochineoal, Teneriſſo, suvor. * 27% 28 — bars,refin’d, Phil..100 Ib 1.27% 1.4749 Medium . * 19 32 
Cocoa butter, bulk......... — 87 24 common, Pittsburg. “ “ 1.25 1.50 Quarter blood ........ eoee 19 20 
Codhver Oil, Newloana Steel bars, Pittsburg... — 1,26 1.46 Utah, wens & Idaho-- 

Sepnhepeausonussoncds bl; 39.00 25.00 Tank plates, Pitteb’ ee oe 1.35 1.45 Light fine ........ 16 16 
Corrosive sublimate ....... Ib 81 75 Beams, burg ..... pile 1.35 1.45 — Y  cncvccoccnceeccesce “ 14 12 
Cream tartar, 99% ......... 26% 21 Angles, Pittsburg ..... — 1.35 1.45 WOOLEN GOuU Us: 

Creosote, beechwood ...... “i+ 63 Sheets, black, No. 28, Stand. Clay worsted,1 6 oz yd 1.60 1.67 
J— * 5% 61g | Pittebarg —— 2 2.30 Stand. Clay mixture, 10 oz: 1.40 14749 
Epsom salts,domestic.100 lb 72 95 Wire Nails, Pitteb’g.. “ “* 1.70 1.80 Thibet, al!-wool, 16 oz... .. . 1.26 ‘ 
Ergot, Russian............. Ib 1.30 34 Cut Nails, "Pittsburg - — 1.60 1.75 Fancy Cassimere .......... " 1.07 ‘a 1.12% 
Ether, U. 8. P., 1900 ...... * 15 15 Barb Wire, galvan- Broadcloths ................ « 82 85 
Eucalyptol ................. “ 75 15 ized, Pittsburg....... « *) 2.00 2.10 Talbot ‘‘T” tlannels....... ‘ 34 35 
Formaldehyde. ............. * Sg 81g Coke, Conn’ville atoven..ton Indigo flannel, 11 0.64 in. “ 1.6734 1.75 
Fusei oil, —⸗ gal i+ 2.60 teas Furnace, prompt ship’t. “|+ 1.45 1.75 Cashmere cotton warp..... . 224 3232 
Gambier. cube, No. 1 ...... lb x Bly ty eee e- “i+ 1.35 2.50 Plain chéviots, 12 oz ...... 98 1.02% 
Gelatine, silver ............ 23 23 || Copper lake, N. Y......... Ib 12.87% 12% Serges, 12 oz. low grade... ‘ 1.05 1.07%, 


















+ Means advance siuce last week — Means decline since last week * Last year’s prices perbag. Advances 43; declines 12 
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BANKING NEWS 


‘NEW NATIONAL BANES. 
Kastera. 


New Jersey, Port Norris —First National 
Bank of Port Norris (10036). Capital $25,000. 
EK. B. Bradford, president; Levi Robbins, vice- 
president; Lemuel Robbias, Jr., cashier. 

New York, Canandaigua.—County National 
Bank (10047). Capical $100,000. E. G. Hayes, 
president; A. Davidson, vice-president; P. P. 
Turner, cashier ; W. 8. Sleght, assistant cashier. 
Conversion of McKechnie Bank of Canandaigua. 

New York, Holeomb.—The Hamlin National 
Bank (10046). Capital $25,000. H. M. Parmele, 
president; J. S. Hamlin, vice-president; F. B. 
Hamlin, cashier. 

New York, Livingston Manor.—Livingston 
Manor National Bank (10043). Capital $25,000 
G. H. Lathrop, president; William Smith, vice- 
president; J. M. Sheibley, cashier. 

PENNSYLVANIA, East Smithfield.—First Na- 
tional Bank (10042). Capital $25,000. W. R. 
Campbell, president; W. R. Child and E. G. 
Kingsley, vice-presidents; C. C. Dickinson, 
eashier; F. R. Powers, assistant cashier. 


Southern. 


ALABAMA, Demopolis.—Commercial National 
Bank (10035). Capital $100,000. A. R. Smith, 
president; I. Bley, vice-president; J. D. Nor- 
wood, cashier. 

Texas, Menard. — First National Bank 
(10044). Capital $35,000. D. G. Benchoff, presi- 
dent; James A. Bevans, vice-president ; Louis 
G. Callan, cashier. 


Western. 


ILLINoIs, Mattoon.—The National Bank of 
Mattoon (10045). Capital $150,000. Lewis L. 
Lehman, president; G. 8S. Richmond, H. P. 
McNair and W. H. Ownby, vice-presidents; 
Fred. Grant, cashier; C. H. Hoots, J. 8. Weis 
and H. C. Harmany, assistant cashiers. 

Iowa, Storm Lake.—Citizens’ National Bank 
of Storm Lake (10034). Capital $75,000. Fred. 
Schaller, president; A. D. Baiiie, vice-pres- 
ident; G. J. Schaller, cashier; R. A. Jones, 
assistant cashier. 

MissouRI, Kansas City. — Commonwealth 
National Bank (10039). Capital $250,000. G. M. 
Smith, president ; J. E. Hutt, vice-president ; 
L. C. Smith, cashier; E. T. Short, assistant 
cashier. : 

NEBRASKA, Brunswick.—First National Bank 
(10033). Capital $25,000.. R. J. Gaines, presi- 
dent; D. W. Gaines, vice-president; H. O. 
Gaines, cashier; C. O’Dunnell, assistant cash- 
iér. Conversion of the Brunswick Bank. 





APPLICATIONS RECEIVED. 
Southern. 


ARKANSAS, Arkadelphia. — First National 
Bank. Capital $25,000. Application filed by R. 
W. Huie, Arkadelphia, Ark. 

Texas, Trinity. — Trinity National Bank. 
Capital $30,000. Application filed by J. B. Pey- 
ton, Trinity, Tex. 

West Vireinia, Wiiliamson.— Mingo County 
Bank. Capital $100,000. To convert into Na- 
tional Bank of Commerce of Williamson. 


Pacific. 
IpaHo, Boise. — Bank of Idaho. Capital 


$200,000. To convert into Pacific National Bank 
of Boise. 





APPLICATIONS APPROVED. 
Southern. 


GrorGia, Hampton.—First National Bank of 
Hampton. Capital $25,000. Application filed 
by W. M. Harris, Hampton, Ga. 

West Vireini4, Griffithsville.—The Oil Field 
Bank. Capital $25,000. To convert into the 
Oil Field National Bank of Griffithsville. 


\ lings, cashier. 





Western. 

ILLiNnoIs, Dongola.—First National Bank. 

Capital $25,000. Application filed by James H. 
Morris, Dongola, Ii. ‘ 
_ Oxuanoma, Checotah.— The Commercial 
Bank of Checotah. Capital $50,000. To con- 
vert into the Commercial National Bank of 
Checotah. 





NEW STATE BANKS, PRIVATE 


BANKS & TRUST COMPANIES. 
Southern. 

FLoripa, Bunnell.—Bunnell State Bank. 
Capital $15,000. I. I. Moody, president; J. F. 
Lambert, vice-president; W. A. China, cashier. 

Gzoreia, Byromville—Farmers and Mer- 
chants’ Bank. Charter granted. 

Groreia, Dexter.—Farmers’ State Bank. 
Capital $25,000. Charter granted. 

Groreia, Jeffersonville. — Farmers & Mer- 
chants’ Bank. Applied for charter. Capital 
$25,000. 

Georaia, Lilburn.—Bank of Lilburn. Capi- 
tal $25,000. Charter applied for. 

GEORGIA, Plainfield. — Bank of Plainfield. 
Capital $25,000. Charter granted. 

Sours Carouina, Mountville. — Bank of 
Mountville. Capital $25,000. Charter granted. 

TENNESSEE, Niota. — The Bank of Niota. 
Capital $12,000. J. L. Burn, president; H. M. 
Willson, vice-president Charter applied for. 

Vire'nia, Draper.—Bank of Draper. Capi 
tal $15,000. Dr. 8. P. Cundiff, president ; J. H, 
Pratt, vice-president ; J. W. Gardner, cashier. 


Western. 


InpDiana, Hammond. — American Trust & 
Savings Bank. Capital $100,000. O. A. Krin- 
bill, president; S. H. Mayer, vice-president; 
E. S. Emerive, secretary and treasurer. 

Kansas, Abilene.—-Commercial State Bank. 
Charter granted. 

_ Kansas, Keats.—The State Bank of Keats. 
Capital $10,000. Incorporated. 

MinnEsoTa, Kenyon.—Kenyon State Bank. 
Capital $25,000. 8S. A. Bullis, president; An- 
drew Finstuen, vice-president; G. A. Flom, 
cashier. 

Minnesota, St. Paul. — Commercial State 
Bank of St. Paul. Filed articles of incorpo 
ration. 

MissovuR), Kansas City.—Commonwealth Na- 
tional Bank. Capital $250,000. G. M. Smith 
president; J. E. Hutt, vice-president; L. C 
Smith, cashier; E. J. Short, assistant cashier. 

Missouri, St. Louis.—Easton-Taylor Trust 
Co. Capital $100,000. Incorporated. 

Montana, Sommers.—State Bank of Som- 
mers. Capital $20,000. W. N. Noffsinger, presi- 
dent; 8S. E. Johns, vice president; John Col- 
Successor to the Bank of Som- 
mers. 

OxLaHoma, Coweta.—National Bank of Com- 
merce. Capital $25,000. Geo. Lewis, —— 


E. D. Peden, vice-president; E. E. Le 
eashier; P. Hopping, assistant cashier 

OxLaHoMa, Tyrone.—First National Bank. 
Capital $25,000. W.N. Wright, president; E. 
V. —— vice-president : G. 58. Speakman 
cashier 


Pacific. 


CaLiFoRNIA, Ramona.—State Bank of Ka- 
mona. Capital $25,000. Incorporated. 

CaLIFORNIA, Richmond.— Richmond Savings 
Bank. Capital $25,000. Incorporated. 

OREGON, Portland.—Brogan Trust Co. Capi- 
tal $50,000. Bibosrzes gates 

WasHIN , La Center.—La Center State 
Bank. Capital $10, 000. W. A. Mansfield, —** * 
dent ; O. Powell, vice-president ; 
Brau, Bob Pw 





CHANGE IN OFFICERS. 


Eastern. 
PENNSYLVANIA, Athens.—Farmers’ National 
Bank. Walter T. Page is cashier. 


Western. 

ILLINOIS, Stonington.—Farmers’ State Bank. 
J. W. Boyle is president; W. T. Short, vice- 
president; M. N. Hines, cashier. 











Pacific. 

CauirorsNnia, Antioch.— Antioch Bank of 
Savings. J. L. Harding is president; J. A. 
West, vice-president; H. A. West, cashier. 

CaLirornnia, Berkeley.—Homestead Savings 
Bank. W. P. Woolsey is president ; J. M. Foy, 
vice-president. 

Cauirognia, Coalinga.—Bank of Coalinga. 
H. C. Kerr is vice-president; Stanley Pedder, 
eashier; H. R. Crozier and A. E. Kinney, 
assistant cashiers. 3 

CaLiForni4, Corcoran.— First National Bank. 
J. M. Sterretts is cashier. 

CaLiForNia, Kingsbury.—Kingsbury Bank. 
N. G. Nelson is president; A. T. Carlson and J. 
L. Norman, vice-presidents; O. E, Peterson, 
cashier. 

CALIFORNIA, Modesto. — Modesto Savings 
Bank. W.T.8. Coon is cashier. 

CaLiFforRnia, Redwood City.—Redwood City 
Commercial Co. E. F. Fitzpatrick is president ; 
D. W. Williams, cashier. 

CaLiForyia, Redwood City. — Savings & 
Trust Co. of San Mateo County. E. F. Fitz- 
patrick is president ; M. F. X. Kavanaugh, vice- 
president ; D. W. Williams, cashier. 

CALIFORNIA, Reedley.— First National Bank. 
D. C. Krehbiel is cashier. 

CaLiFOoRNIs, Richmond.—Mechaniecs’ Bank. 
W. L. Ballenger is cashier. 

CaLirorNia, Richmond. — First National 
Bank. Chas. J. Crary is vice-president and 
manager; C. G. Le Masters, cashier; L. G. 
Bonzagni, assistant cashier. 

CaLiFoRNia, Sacramento. — Farmers & Me- 
chanics’ Savings Bank. — K. Crowell is 
cashier. 

CaLIFORNIA, San — —WMestern Me- 
tropolis Savings Bank. J. H. Spring is presi- 
deut; A. L. Mayerstein, vice-prevident; A. B. 
Plomteaux, cashier; W. W. Fleharty, assistant 
cashier. 

CaLiForNia, Santa Rosa.— Union Trust & 
Savings Bank. J. H. Brush is president; R. 
F. Crawford, vice-president; H. W. Beardin 
and I. H. Brush, assistant cashiers. 

CaLirornia, South San Franciseo.—Bank of 
South San Francisco. W. H. Coffinberry is 
president. 

CaLiFrornia, Stockton. — Commercial & 
Savings Bank. Otto Gruasky is cashier. 

Ngvapa, Lovelock.— First National Bank. 
C. Umiacke is president ; J. T. Goodin, assist- 
ant cashier. 

NgvabDa, Tonopah.—Nevada First National 


Bank. J. G. Kirchen is president; K. Pittman, 
vice-president; R. T. Harris, vice-president and 





MISCELLANEOUS. 


Southern. 

W gst Vireinia, Williamson.—Mingo County 
Bank. Applied for National Bank charter as 
the National Bank of Commerce and for in- 
crease in capital to $100,000. 


Western. 

CoLorapo, Carbondale. — First National 
Bank. Dorr W. Shorrs, cashier, has resigned. 

ILLinols, West Brooklyn.—Henry F. Gehant 
Banking Co. Succeed Henry F. Gehaat. 

MicuHigan, Petersburg. — McLachlin & Co. 
State Bank. H. C. MeLachlin, president, is 
dead. 

MicuH1iG¢an, Traverse City.— Traverse City 
State Bank. Samuel Garland. cashier. is dead. 

Nespraska, St. Paul. — Citizens’ National 
Bank. To become Citizens’ State Bank. 

Oun10, Cincinnati.—Second National Bank. 
Number changed from 2664 to 32, the original 
uum ber of the bank. 


Oux10, Cleveland.— Depositors’ Savings & 
rust Co. Capital to be $150,000, 

Oxn10, Columbus gs ge Ex Bank. 
Capital $25,000. B. Seitz, Sr., — 
A. M. Heidbraugh, “ee president} W. Mz. 
Crawford, cashier. Incorporat 


Pirate Bank of La 
ted with the Citizens 
anh of La Creese. Capital to be $100,000. 
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FINANOIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 


THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUK COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Anvites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
4OHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


ATLANTA NATIONAL BANK 
ATLANTA, GA. 
Capital - . - - = 


Sarplus and Profits - - 


OFFICERS: 
Cuas. KE. Cunarier, Pres’t. Gro. R. Donovan, Cashier. 
= E. Brock, Vice-Pres’t. J. 8. Kennepy, Asst. Cashier. 
as. 8. Frorp, Vice-Pres't. J. D. Lerrner, Asst. Cashier. 


DIRECTORS: 
C KE. Currier. F. EB. Biocx. 
Jack J. SPALDING. W. F Wixrcorr Jas. 8. Froyrp. 
Avusrett Taornron. E. H. Lyman. co. R. Donovan. 
Accounts of Banks, Merchants, Corporations and 


Individuals Solicited. Correspondence Invited, 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALA, NS. *. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIs, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Girard National Bank 


PHILADELPHIA. 


$2,000 000 
4,350,000 
000,000 














$500,000.00 
546,671.77 


A. R. Swann 








Surplus us and Profits, ‘ 
—— 


FRANC 8B. REEVES, President 
RICHARD L. RUSTING Vice. e- Presiden 
. WIEDERSHEIM, 24 Vice-President 
OSEPH WAYNE, Jr., Cashies 
Cc. M. ASHTON, Asst. Cashier 
Complete facilities for all branches or 
commercial banking. 








REAL ESTATE. 
Est. 1794 Inc. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 


B. A ORUIKSHANE WARREN ORUIKSHARK 
BOBERT L. GEREY 
B. HORACE GALLATIN 








Brown Brothers & Co. 
PHILA. NEW’ YORE. BOSTON. 
Alex. Brown & Sons, Baltimore, 


Members New York, Philadelphia, Bosten ané 
Baltimore Stock Exchanges 





auy and sell all first-class Invest- 
aent Securities on commission. Investment 
Receive accounts of Banks, Bankers, iti 
Corporations, Firms and Individuals, Necurities. 





on favorable terme Collect drafte drawn abroad or 
all points in the United States and Canada, and draft 
drawn in the United States on foreign countrie , 
including South Africa 
INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Letters Buy and sell Bills ef Exehange ané 
of make cable transfers on all peinte 
3 Issue Commercial and Travelers’ Credit: 
Credit.  avaiiadle in all parts of the worla. 
Brown, Shipley & Co., London. 
I OF THE CITY OF NEW YORK. 
Capital, - = $1,000,000 
Surplus and Prefits Greed - $1,945,000 
Accounts Solicited. 
8. G. BAYNE, President. 
Nelson, ieee. L. N. DeVaneney, Asst.Cas. 
Thompson, Cashi J.C. Emory, Asst. Cas. 
Cle tovertey hath.Ona. ©. M. Jefterds, Asst. Cas. 


8. G. 
C.C, 
V.K. 





THE 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $4 000,000 
Deposits—Estates—Safes 


OMAHA NATIONAL BANK 


OMAHA, NEB. 
Capital, - $1,000,000 
Surplus & Profits, 600,000 

OFFICERS: 


Presiden 
AM WALLACE, Vice-President 
* H. BUCHOLZ, Vice-President 
WARD M. BURGESS, SR 
J. DeF. RICHARDS, Cashier 
FRANK BOYD t Cashier 
B. A. WILCOX, Assistant Cashier 
EZRA MILLARD. Assistant Cashier 





J. H. MILLARD, 
WILLI 





THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . . $6,200,000 . 
Reserve, - 7,200,000 
Head Ofice—MONTREAL 
Lendon, Eng., Branch—Princes St. E. O. 
New York Agency—68S William “treet 


190 Sraaches throughout Canada, also in Cuba, 
Porte Rico, Bahamas, Barbados, Jamaica 
and Trinidad. 

General banking business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE ELIOT NATIONAL BANK 


OF BOSTON 


$1,000,000 
1,300,000 














Capital 
Surplus Earned and Profits 


—R 
{ARRY L. BURRAGE, Presiden 
ARRARD COMLY ag 
WILLIAM J, MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
Louis HARVEY, Asst. Cashier 





BARROW, WADE, GUTHRIE & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commereia! Bidg. 
NEW ORLEANS, Hibernia Bank Sidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane. E. C. 
Cable, “ Adorjest.” 





JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





HOW THIS ADVERTISEMENT to your 
bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 
Booklet explaining fully on request. 


William Mann Company 
Copying Books poks and Papers, Looe taal 


S “cs. 2 


NEW YORK BRANCH, 105 CHAMBERS STREET 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write for particulars, 


American Real Estate Company. 
Founded 1888. Assets, $23,026,889.67 
527 Fitth Avenue NEW YORK 


E. van DIEN 


Public Accountant 


AMSTERDAM ! 
(HOLLAND) 
Sarphatistraat 1 c. 


Cable: ** Vandienac.’’ 











The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write fer a descriptive catalog, whether your matling 
Mat numbers one hundred names or one milléen 


Rapid Addressing Machine Co. 


114 Federal Street 
CHICAGO, ILL. 


374 Broadway 
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